Ref: LT20/00004/JK-MV
Date: 24/03/2020

Mr. Hassan Abdullah Al Serkal
Executive Vice-President

Chief Operations Office (COQ)
Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties PJSC
Board Resolution Disclosure

We would like to inform you that the Board
of Directors of Union Properties PJSC held
its meeting on Tuesday, March 24, 2020 at

10:00 am, and took the following
decisions:

First: Approving the company’s
consolidated and audited financial

statements' for the fiscal year ending on
31/12/2019. '

Second: Approving the Utilization of the
statutory reserve to amortize part of the
accumulated losses according to the
financial statements of the company for the
financial year ended 31/12/2019 and
present the matter to the general assembly
at its next meeting.

Third: Approving the General Assembly
meeting date to be Saturday 25/04/2020
conditional the approval of the securitie
and commodities authority.

Yours faithfully,

Company Secretary

Cc;
Securities & Commodities Authority
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Union Properties PJSC
Paid Up Capital: AED 4,289 Million
Commercial Registration 42894

Union Business Park 1
Green Community East
Dubai Investment Park 1
P.O. Box 24649
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