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Date: 26/03/2020
H. Ex. Hassan Abdul Rahman Al Serkal

Executive Vice president
Chief Operations Officer (COO)
Dubai Financial Market, Dubai -UAE

Dear Sir,

Subject: Results of Damac Properties Dubai PJSC
Board Meeting

With reference to the above mentioned subject, please
be advised that Damac Properties Dubai PJSC board
meeting was held on Thursday, 26 March 2020 at 2:30

PM where the following were resolved :

1. Approved the audited financial results for the year
2019.

2. Call for the Annual General meeting to be held on
Thursday, April 23, 2020, after obtaining the
approval of SCA.

3. The Board of Directors proposed to reduce the
number of Board members to five after the position
of two Board members became vacant. The Board
decided to submit its recommendation to the
General Assembly to approve this proposal and
amend the Company’s Articles of Association with
the approval of SCA and the concerned authorities.

4. The Board of Directors decided to appoint Mr.
Hitesh Dhoot to the position of Chief Financial
Officer of the Company in place of Mr. Adil Taqi.

5. The Board of Directors decided to appoint Mr.
Yahya Nour EI Din as Chairman of the Audit,
Compliance and Risk Committee in place of Mr.
John Wright and to appoint Mr. Nabil Al Yousuf as
a member of the Committee.

6. The Board of Directors
Resources Department plan to raise the company's
Emiratization percentage in compliance with the
Council of Ministers No. (38/10) for the year 2019.

approved Human

Mabher El Bilbeisi
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