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Invitation to Attend the General Assembly Meeting of
Amlak Finance PJSC

The Board of Directors of Amlak Finance PJSC is pleased to
invite the shareholders to the Annual General Meeting of the
Company remotely/ electronically which will be held at 5:00 pm,
Monday 20 April 2020, to discuss the following Agenda:

1. Hear and ratify the Board of Directors’ report on the
Company’s activities and its financial position for the fiscal year
ended 31 December 2019.

2. Hear and ratify the External Auditors’ report for the fiscal year
ended 31 December 2019.

3. Hear and ratify the Internal Sharia Control Committee report
for the fiscal year ended 31 December 2019.

4. Discuss and ratify the Company’s balance sheet and profit and
loss account of for the fiscal year ended 31 December 2019.

5. Appoint the Internal Sharia Control Committee Members for
the year 2020.

6. Absolve the Board of Directors from liability for the year
ending 31 December 2019.

7. Absolve the External Auditors from liability for the year
ending 31 December 2019.

8. Appoint the External Auditors of the Company for the fiscal
year 2020 and to determine their remuneration.

Special Resolution No (1):

- To continue with the activity of the Company despite that
accumulated losses has exceeded half of the issued capital.

- The Company's shareholders will be informed during the
meeting about the company's restructuring plan and what has
been done since 2014 and the update regarding the negotiation
with the Company's financiers on the revised business plan.

Special Resolution No (2):

- Approval of the amendment of the Articles of

Association of the Company as follows:

Definitions: adding Higher Sharia Authority

Amending Article no (4) to add the compliance with the

Sharia governance framework issued by the Central Bank and

the Higher Sharia Authority.

Amending Article no (4) and Articles from (33) till (40) in

accordance with Federal Law No. (14) for the year 2018 and

Resolution of the Higher Sharia Authority No. 12/2/2018

regarding the Internal Sharia Control Committee

Amending Articles no (42) and (46) in order to incorporate

the amendments approved by the Securities and Commaodities

Authority regarding the mechanism for calling the General

Assembly and electronic voting

Cancelling Article no (64) in relation to the Zakat and

Benevolent Loan Fund

Amending Article no (69) concerning laws, regulations,
decisions or circulars which shall prevail.

All the above amendments are subject to the approval of the
competent authorities. The Company’s Amended Article of
Association can be reviewed on the Company’s website
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Special Resolution No (3):

- To endorse the voluntary contributions made by the
Company in the context of Corporate Social Responsibility for
the previous years.

Notes:

. As per Securities and Commodities Authority new
guidelines, Amlak’s  Shareholders have to register
electronically to be able to register and vote on the items of
the General Assembly. Registration will be opened on Sunday
19 April at 5:00 pm and will be closed on Monday 20 April
2020 at 5:00 pm. For electronic registration, kindly click on
the following link: www.smartagm.ae

. The assembly meeting will be held at the Company’s
headquarters in the presence of the Board of Directors, the
auditor, the registrar, the meeting secretary, and the votes
collector. The attendance of the shareholders will be through
electronic participation and without personal attendance

. Any Shareholder that has the right to attend the General
Meeting may delegate any person chosen by him, other than
a Director, based on a written proxy. A proxy of a number of
shareholders shall not hold in this capacity more than five
percent (5%) of the Company's share capital. Shareholders
who are minors or legally incapacitated shall be represented
by their legal representatives.

. A corporate person may delegate one of its representatives or
those in charge of its management under a resolution passed
by its board of directors or any similar entity to represent such
corporate person in the General Assembly meeting of the
Company. The delegated person shall have the powers as
determined under the delegation resolution.

. Shareholders registered on Sunday 19/04/2020 shall be
deemed to be the holder of the right to vote at the General
Meeting.

. The meeting agenda does not include a proposal concerning
the distribution of dividends

. The General Assembly meeting shall not be valid unless
shareholders representing at least 50% of the Company’s
share capital are registered electronically, and if the quorum is
not met in the first meeting, a second meeting shall take place
on Monday 27/04/2020 at 9:30am.

. Shareholders may access and review the Company’s financial
statement through the Dubai Financial Market website and the
Company’s website www.amlakfinance.com
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9. Shareholders may access and review the Company’s 2019
Annual report and Amended Article of Association on the
Company’s website www.amlakfinance.com

10.Shareholders may access the investors rights guidelines by
visiting the website of the Securities and Commodities
authorities at:
https://www.sca.gov.ae/Arabic/Pages/Home.aspx

11. Special Resolution: is a resolution passed by majority
vote of the shareholders who hold at least 3/4 of the shares
represented in the General Assembly meeting of a joint-stock
company.
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