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INTERNATIONAL FINANCIAL ADVISORS HOLDII:I'G

Date :

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

Further to our disclosure dated February 11, 2020, it has been
reported to us from our subsidiary company, First Takaful
insurance Company that the steps necessary tosell first takaful
insurance company’s stake in it's associate company  {Neova
Sigorta) - Turkey with approximate gross proceeds of KD
12,140,000 based on the prevailing exchange rate on sale date

has been completed.

The financial impact for this transaction will be as follows:

- Record losses of approximately KD 4,702,882 based on the

prevailing exchange rate on sale date .

- The recorded foreign exchange loss has already been recorded
previously in the equity section of the balance sheet under foreign

currency translation reserves at KD 4,940,817.

Increase in liquidity by approximately KD 12,140,000.

- Decrease in the value of investment in associate by KD
11,902,065.
Please note that 5 % of gross sale proceeds are blocked and
reserved by the buyer until completion of other steps in Turkey.

This is in addition to other related expenses.

The effect of this transaction will be reflected in the financial

statements of the second quarter of 2020.

Regards,
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Saleh Saleh Al-Selmi
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