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Date: 13 May 2020 2020 52l 13 17l
Mr. Hassan Abdulrahman AL SERKAL proeadl  JEpadl oyl das G [ dyand
Executive Vice President - Chief Operations Officer Olaall glad by (SIS antdy LU
Dubai Financial Market Sl 30 Ggw
Dubai, United Arab Emirates Buseiell duyall cihlel ¢ 35
Subject: Exposure to Phoenix Commodities 2239095 wSuiud A5 (Jo LAY Sl : £ gl
Private Limited (8390 dud 9uune 1 Aol AS )
Dear Sir, ceedarg duds duos

With reference to the aforementioned subject «ly ol lale Sibl>t 55 codel g9l JI 8LEVL
matter, we would like to inform you that e QLS du) ud ("lidl") . 000 Gl o

Commercial Bank of Dubai P.S.C. (the ”Bgnk”) .does Wouo O3 Lol AS8) HudgesS LuSuisd S
not have exposure to Phoenix Commodities Private L) Aol &1 ¢y (T of (Bagdma
Limited or any of its group entities. ) )

Yours sincerely, W cpLAsYlg Aol H8lg Jgudy Iglindlg
< 7 e
Dr. Souhayel Tayeb S Jagaw -0

Chief Legal and Governance Officer 4xSg=ellg & g3lall (958l 8y18] )
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