L PANEAL
Damac Properties Dubai Co. PJSC

<« AL u\"

E'P-U:‘ g_.a.l %JL‘B_“ =) I— K ;\SJ&

Date: 16/05/2020

H.E. Hassan Abdul Rahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)
Dubai Financial Market

Dubai -UAE

Subject: Disclosure Regarding Resolutions of the

Annual General Meeting of the Company

Dear Sir,

This is to notify you that the Annual General Meeting of
Damac Properties Dubai Co. (PJSC) (the “Company") has
convened remotely at 05:00 pm on 14/05/2020, and the
following resolutions were approved:

1. Authorizing the Chairman of the AGM to appoint the
meeting secretary and the vote collector.

2. Ratifying the Board of Directors’ Report concerning
the activities and financial position of the Company for the
fiscal year ended on 31 December 2019.

3. Ratifying the Auditors’ Report for the fiscal year
ended on 31 December 2019.

4, Ratifying the Company's Balance Sheet and Profit
and Loss Account for the fiscal year ended on 31
December 2019.

5. Discharging the Board of Directors form their
liabilities for the fiscal year ended on 31 December 2019.

6. Discharging the Auditors form their liabilities for the
fiscal year ended on 31 December 2019.

7. Re-appointing "“BDO Chartered Accountants and
Advisors" as the external auditors of the Company for the
fiscal year ending on 31 December 2020, and thei
remuneration was determined.
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Head Office:

Executive Heignhts, Barsha Heights
P.O. Box 2195, Dubai, UAE

Tel: 04 373 1000

Fax: 332 1961

Website: www

Registered Details:
Damac Properties Dubai PIBL
Commercial Register No.3
Capital: AED 6,050,000,0007

damacproperties.com
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8. Allowing the members of the Board of Directors to
conduct competitive business (except selling off-plan)
pursuant Article 152 (item 3) of the Commercial Companies
Law.

9. Special Resolution:

Amending Article No. 19-A of the Articles of Association of
DAMAC Properties Dubai Co. (PJSC) concerning the
number of members of the Board of Directors, so that after
the amendment it becomes as follows:

"The Company is managed by a Board of Directors

consisting of five (5) members, who are elected by the
shareholders' General Assembly by secret cumulative vote."

Maher El Bilbeisi
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