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DAMAC Properties reports revenues of AED
1.2 billion and booked sales of AED 733
million in the first quarter of 2020

Financial highlights for the first quarter of 2020:
e Revenue at AED 1.2 billion

e Booked sales of AED 733 million

e Gross profit at AED 312 million

e Total assets of AED 23.3 billion

e Shareholders’ equity of AED 14.0 billion
e Deliveries of more than 650 units

DAMALC Properties Dubai Co. PJSC (DFM: DAMAC)
(“DAMAC” or the "Company"), announced
financial results for the first quarter of 2020,
reporting total revenue of AED 1.2 billion, with
booked sales reported at AED 733 million, largely
in line with Q4 2019.

Gross profits for the period stood at AED 312
million reflecting gross profit margins of 25%. Total
assets stood at AED 23.3 billion compared to AED
23.8 billion as of 31 December 2019.

As of 31 March 2020, Gross debt stood at AED 3.5
billion, Cash and bank balances stood at AED 4.6
billion and Development properties stood at AED
9.4 billion. Shareholders’ equity stood at AED 14.0
billion as at 31 March 2020. Gross debt reduced by
AED 362mn during first quarter 2020.
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Head Office:

Executive Heights, Baarsha Heights
P.O. Box 2195, Dubai, UAE

Tel: 04 373 1000

Fax: 04 332 1961

Website: www.damacproperties.com

Registered Details:

Damac Properties Dubai Co. PJSC
Commercial Register No.300068
Capital: AED 6,050,000,000
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DAMAC delivered over 650 units during the period
in Akoya master community.

The first quarter of 2020 witnessed the Global
pandemic of Covid-19. This has clearly impacted all
distancing
been

companies. Lockdowns and social
measures introduced
implemented by DAMAC and we have adapted the

sales platform by proactively and seamlessly

globally have

moving to online servicing. This will change the
way business in conducted in the future and
DAMAC is ready due to historical heavy investment
in digital transformation.

Hussain Sajwani, Chairman of DAMAC Properties,
said, “ In 2020 we will remain focused on delivering
projects that are already in our development
Our
overarching need to create a balance between
supply and demand in Dubai’s real estate market".

pipeline. strategy is aligned with the

On behalf of DAMAC, | would like to thank the
visionary leaders of the UAE for their strategic
vision and pro-growth approach to business &
innovation. It is due to their leadership efforts &
ambition as well as their precautionary measures
& guidance in the face of global challenges &
changes that have allowed the UAE to continue its
success & growth story.

“We also thank all our stakeholders who have
worked tirelessly for our success over the years,
including our employees, partners, contractors,
suppliers and of course customers who have all
contributed in establishing the company as a
master developer with over 29,000 homes
delivered.”
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