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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met

today Wednesday 04/11/2020, and approved the interim condensed consolidated
financial information for the period ended 30/09/2020 according to the following:

1. Current Period 43 Rl cymat-1
o Aagriall pedl el 5y o gl gl A5 § Sl
For the 9 months period ended For the 3 months period ended Itt;m
2020/09/30 2020/09/30
Sl Y s oSl N ga
Amount in USD Amount in USD
(17,172,279) (1,034,046) (Blusdl) 7o)l
Net Profit (Loss)
(2.73) (0.16) (oSl i) = agadl (303) 7
EPS - Cent
107,440,101 - Algnall cagagall Jan)
Total Current Assets
711,961,976 - Glhagasall  aal
Total Assets
74,868,679 = Uglnall Glglhal s
Total Current Liabilities
434,631,545 - Slglhd) el
Total Liabilities
277,330,430 & sl Ggia Jlaa)
Total Equity
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Knowing that the net profitincludes: Posal gl e ol L
@Sl dagY e Abuall <y GLLYI e cBLlell (e lalY) Masd iy
usb Nil Revenues from related parties’ transactions.
@Sael ¥ 495,693 e Abuall 3 GLLY) e e Baladll (e g pendl) an) il
usD 495,693 Expenses resulted from related parties’ transactions.

2. Comparative Period 1A laall all-2

b g il el Al 5 38 gaggﬂdlxmlmﬂh?:ﬁ
5 5 For the 3 months period
For the 9 months period ended ciided
2019/09/30 2019/09/30 il
el N s S a) N g2 Item
Amount in USD Amount in USD

(12,818,566) (16,499,426) =l

Net Profit

(2.04) (2.63) (Sl i) —agad) s

EPS - Cent

169,693,631 - Aglaiall Chagagall Nea)

Total Current Assets

763,417,719 = Chagagall Slas)

Total Assets

78,583,652 - Aglnal) Slgladl  Mas)

Total Current Liabilities

438,460,361 - @lglhaall sl

Total Liabilities

324,957,358 - Aslall Ggis laa

Total Equity
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3- Qualification or emphasis of matter on audit report:
There are no qualifications or emphasis of matter paragraphs mentioned in the

auditor’s report.
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Third quarter results Ended on 2020-09-30
Company Name DA T e TP Zrspetl el
Al Mazaya Holding Company dld)l Lisell 3% |
|
Board of Directors Meeting Date 2 R e et
‘ 2020-11-04

Required Documents

X Approved financial statements
Approved auditor's report

Buezall W 2Ll e Aad
Larall Sblacddl cidlin a5 (e R

oled!
= - : Statement
2019-09-30 2020-09-30
2 S aa ey m Lol (Bl o M d o
(35%) (3,906,458) (5,266,738) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(35%) (6.23) (8.39) Aasiells Zewladl @l (5)lus) Ay,
(35%) (6.21) (8.38) Basic & Diluted Earnings per Share
Uglazll o i
(36%) 51,714,134 32,951,879 L
Current Assets
Slagrall e
(6%) 232,651,550 218,358,738 Ve
L o o Total Assets
algluall wbs i
(4%) 23,948,368 22,962,224 5 L }u
iy Current Liabilities
Ebgllall Jlas)
(0.2%) 133,620,795 133,301,495 ﬁMJ ;
. i _Total Liabilities
Al salines Lalid] LS Ggao Jloz
(16%) 86,081,401 71,971,479 Total Equity attributable to the owners of the
Parent Company
AT @l ez
24% 13,305,591 16,505,532 .
R R - ‘Total Operating Revenue
Auda AT (Byluwsedl) 2yl BLo
531% 70,084 442,304 r 2 _J 2
B < o | o s R St ~ Net Operating Profit (Loss) |
| Bl JWI ely / 2eSTALL Lzl
(1%) | %She s angs (1%) AR ol SR
) R _ Accumulated Loss / Paid-Up Share Capital
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Statement

2019-09-30 ©2020-09-30 e

148,801 (malus polil (5)lull) )l 3la
04% (5,028,200) (317,142) Net_ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
94% (8.02) (0.50) Aaasells wlad] ad | (Byluas) Apomyy
94% (7.99) (0.50) Basic & Diluted Earnings per Share
ALa a3l Slalyg¥l Jles
(48%) 5,150,003 2,658,139 hemangleel
Total Operating Revenue
EWIES- | N ES ) BTN

133% (2,520,579) 836,996 - oy
Net Operating Profit (Loss)

e Not Applicable for first Quarter

U po,ll e o ¥

The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investment
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results in addition to rental waives and discounts
granted to tenants of the group properties.

e a8 ) ) JS o) il 6 alia i) Canns 3 gag
il 535 (Covid-19) eliy (o oo Aaslill Lial H Cag kI
Lo B paliddl die gz Lea Lelleely de gaaddl o Ll
Q‘JJ_&)GM_’ ci_)._:tmn =P Q‘JL&.“_, L»Ju*ﬁ...‘gl &L\‘Juaﬂ
8,8l Jlee § L5 (e 48 il duaa 5 Aipaall saa )15 Al
Al lelieYly Clageaddl Ayl Al

Ao geaadl @il i L,ﬁﬁm

KD 152,029

152,029 ui.s

Financial Results Form
Kuwaiti Company (KWD)
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Capital Decrease

There were no qualifications or concerns
mentioned in the auditor’s report.
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Attath'a cogy of the Singociatstelemertonaproved by the Board of
Difdk SN the approved auditor's report

Financial Results Form
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P.0.Box 2115, Safat 13022, State of Kuwait
T +965 22961000

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION F +965 22412761

www.rsm.global/kuwait

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. “The Parent Company” and its subsidiaries (the Group) as of September 30, 2020 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the nine months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, ‘Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
financial information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended during the nine months period ended
September 30, 2020 that might have had a material effect on the Group’s financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the nine months period ended
September 30, 2020 that might have had a material effect on the Group's financial position or results of its operations.

State of Kuwait uaib A. Shuaib
November 4, 2020 Lscence No. 33-A
RSM Albazie & Co.

THE POWER OF BEING UNDERSTOQD
AUDIT | TAX | CONSULTING
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF SEPTEMBER 30, 2020
(All amounts are in Kuwaiti Dinars)

Current assets:

ASSETS

Cash and cash equivalent

Financial assets at fair value through profit or loss “FYTPL"
Accounts receivable and other debit balances

Properties held for trading
Total current assets

Non-current assets:
Financial assets at fair value through other comprehensive income

‘FVTOCI

Investment in an associate
Investment properties
Property and equipment

Goodwill

Total non-current assets

Total assets

Current liabilities:

Accounts payable and other credit batances

LIABILITIES AND EQUITY

Advances from customers

Lease liabilities

Islamic bank facilities

Term loans

Total current liabilities

Non-current liabilities:

Accounts payable and other credit balances

Lease liabilities

Islamic bank facilities

Term loans

Employees’ end of service benefits

Total non-current liabilities

Total liabilities

Equity:
Share capital
Share premium

Treasury shares
Statutory reserve
Fair value reserve

Employees’ share option plan

Other reserves

Foreign currency translation reserve
{Accumulated loss) Retained earnings
Equity attributable to shareholders of Parent Company

Non-controlling interests

Total equity

Total liabilities and equity

The accompanying notes (1} to (15) form an integral part of the interim condensed consolidated financial information.

P

|

Rashegd Y. Al Nafisi

hairman

December 31,
September 30, 2019 Septemnber 30,
Note 2020 (Audited) 2019

3 12,712,112 9,902,507 6,231,961
741,092 826,000 887,371

11,744,515 14,607,937 9,746,172

7,754,160 17,079,258 34,848,630

32,951,879 42,415,702 51,714,134

4 11,601,130 3,115,718 3,842,585
5 - 9,859,742 9,865,590
171,170,604 171,152,381 163,988,579

380,915 540,684 986,452

2,254,210 2,254,210 2,254,210

185,406,859 186,922,735 180,937,416

218,358,738 229,338,437 232,651,550

6,952,839 8,945,123 10,803,502

504,276 668,820 4,366,905

1,152,628 1,027,062 611,641

9,043,039 5,314,744 6,926,384

6 5,309,442 1,960,726 1,239,936
22,962,224 17,916,475 23,948,368

7,329,342 6,827,032 6,401,722

11,865,322 12,922,160 9,618,338

89,606,579 91,868,247 86,182,898

6 - 5,404,019 6,074,037
1,538,028 1,424,854 1,395,432

110,339,271 118,446,312 109,672,427

133,301,495 136,362,787 133,620,795

68,827,896 68,827,896 68,827,896

21,655,393 21,655,393 21,655,393
7 (18,819,349) (19,288,845) {19,288,845)
14,469,647 14,469,647 14,469,647
(4,422,597) (3,293,389) (2,558,697
62,178 237,109 212,639

731,986 731,986 731,986
(10,009,879) (8,472,837) (7,851,298)

(523,796) 5,020,551 9,882,680

71,971,479 79,887,511 86,081,401

13,085,764 13,088,139 12,949,354

85,057,243 92,975,650 99,030,755

218,358,738 229,338,437 232,651,550

Ibrahim A. Al Soqabi
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

Revenue:

Revenue from sale of properties held for trading
Rental income

Net management fees and commission income
Total revenue

Costs:

Cost of sale of properties held for trading
Cost of rental

Total costs

Gross profit

Impairment loss for lands and properties held for trading
Change in fair value of investment properties

Share of results from an associate

Share of results from joint venture

Selling and marketing expenses

General and administrative expenses

Operating profit (loss)

Net (loss) profit of financial assets

The effect of reclassification of an associate to financial
assets at FVOCI

Net other (expenses) income

Amortization of finance costs related to lease liabiliies

Finance costs

Loss for the period before contribution National Labour
Support Tax (NLST)

NLST

Net loss for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Net foss for the period

Loss per share:

Basic- atfributable to shareholders of the parent
company - Fils

Diluted - attributable to shareholders of the parent
company - Fils

The accompanying notes (1) to (15) form an integral part of the interim consolidated financial information.

For the three months ended

For the nine months ended

September 30, September 30,
2020 2019 2020 2019
410,319 2,826,720 9,416,388 6,920,235
2,203,973 2,286,414 6,865,639 6,330,679
43,847 36,869 223,505 54,677
2,658,139 5,150,003 16,505,532 13,305,591
(361,261) (3,829,582) (9,029,051)  (7,102,038)
(525,250) (446,425) (1,429,662)  (1,179,864)
(886,511) (4,276,007) _ (10,458,713)  (8,281,902)
1,771,628 873,996 6,046,819 5,023,689
(2,471,338) (280,997)  (2,471,338)
48,293 (2,068,356) 54,948
45,228 (474,452) 79,132
- - - 587,869
(18,551) (70,703) (90,923) (328,098)
(916,081) (946,055) (2,689,787)  (2,876,118)
836,996 (2,520,579) 442,304 70,084
(15,689) (20,411) 38,931 501,578
172,194 - 172,194 -
(22,450) (1,011,324) (1,380,321) (324,900)
(163,407) (151,081) (498,728) (151,081)
(1,080,453) (1,316,028) (3,995,213)  (3,892,024)
(272,809) (5,019,423) (5,220,833)  (3,796,343)
- 7,859 - -
(272,809) (5,011,564) (5,220,833)  (3,796,343)
(317,142) {5,028,200) (5,266,738)  (3,906,458)
44,333 16,636 45,905 110,115
(272,809) (5,011,564) (5,220,833)  (3,796,343)
(0.50) (6.02) (8.39) (6.23)
(0.50) {7.99) (8.38) (6.21)




