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Dubai Islamic Insurance & Reinsurance Co. (Aman) (P.J.S.C.) 2 
 
Condensed interim consolidated statement of financial position 
as at 30 September 2020 
 

 

  30 September 31 December 
 Notes 2020 

AED 
(Un-audited) 

2019 
AED 

(Audited) 
ASSETS    
Cash and bank balances 5  102,020,859  136,353,713  
Financial assets measured at fair value  

through profit and loss (FVTPL) 6  808,398,451  756,890,551  
Financial assets measured at fair value  

through other comprehensive income (FVTOCI) 6  58,619,134  67,498,024 
Takaful receivables 7  53,311,118  52,040,295 
Due from related parties 18  3,599,406  2,370,495  
Prepayments and other receivables   8,379,126  7,578,690  
Retakaful contract assets    
 Unearned contribution reserves 8  35,286,236  42,024,089  
 Claims reported unsettled 8  61,770,713  68,452,413 
 Mathematical reserve 8  787,424  816,173 
 Claims incurred but not reported 8  40,553,987  30,596,918 
Deferred policy acquisition costs   7,510,382  8,465,105  
Statutory deposit 9  10,000,000  10,000,000 
Policyholder  reserve 10  16,241,021  14,753,823  
Investment property 11  58,188,000  58,188,000  
Property and equipment   318,193  301,259  
Assets classified as held for sale   1,583,321  1,586,020  
   -------------------------------- -------------------------------- 
Total assets  1,266,567,371 1,257,915,568 
  -------------------------------- -------------------------------- 

    
LIABILITIES    
Due to bank 

 
 19,953,209   19,972,520  

Trade and other payables   37,818,944   68,069,920  
Takaful payables   51,053,026   74,246,673  
Due to related parties 18  665,458   701,044  
Takaful contract liabilities:    
 Unearned contribution reserve 8  86,468,849  91,713,761 
 Claims reported unsettled 8  76,213,006  84,577,517 
 Mathematical reserve 8  3,454,317  3,540,063 
 Claims incurred but not reported 8  66,066,614  49,565,462 
 Unallocated loss adjustment expenses 8  2,388,417  2,368,573 
 Unit linked liabilities 8  804,401,385  750,500,215 
Murabaha payable   15,280,996  15,351,053 
Deferred discount   6,725,319  5,099,181 
Retakaful placement provision   1,274,678  786,574 
Amounts held under retakaful treaties   6,184,870  5,459,240 
Liabilities directly associated with assets classified as held for sale   13,022,356  13,022,356  

 -------------------------------- -------------------------------- 
Total liabilities  1,190,971,444 1,184,974,152 
 ------------------------------- ------------------------------- 
 
 
 
 
 
 
 
 
 
 
The accompanying notes on pages 9 to 31 form an integral part of this condensed interim consolidated financial information. 





   

 

 
Dubai Islamic Insurance & Reinsurance Co. (Aman) (P.J.S.C.) 4 
 
Condensed interim consolidated statement of income (Un-audited) 
for the nine month period ended 30 September 2020 
 
 Notes Three month period ended 

30 September 
Nine month period ended 

30 September 
  2020 2019 2020 2019 
  AED AED AED AED 
      
Attributable to policyholders      
Takaful income      
Gross takaful contribution 19  55,208,988  57,673,216   173,206,077   195,294,278 
Retakaful share of gross takaful contribution 19  (31,548,460)  (32,644,999)  (97,620,906) (125,899,352) 
  ------------------------ ------------------------ ------------------------ --------------------- 
Net takaful contributions   23,660,528   25,028,217   75,585,171   69,394,926 
Net transfer to unearned contribution reserve   2,838,995   (3,921,719)  (1,492,941)  (14,142,952) 
Net change in mathematical reserve   998   (2,423,012)  56,998   (2,243,060) 
  ------------------------ ------------------------ ------------------------ --------------------- 
Net takaful contributions earned   26,500,521   18,683,486   74,149,228   53,008,914 
Discount received on ceded Retakaful   4,425,910   3,557,279   14,277,560   21,026,002 
Policy fees   2,943,831   4,235,809   8,773,815   9,882,941 
  ------------------------ ------------------------ ------------------------ --------------------- 
   33,870,262   26,476,574   97,200,603   83,917,857 
  ------------------------ ------------------------ ------------------------ --------------------- 
Takaful expenses      
Gross claims settled 19  (29,716,837)  (27,839,861)  (88,065,626) (100,162,138) 
Retakaful share of gross claims settled 19  15,892,173   19,612,830   51,769,867   71,873,279 
  ------------------------ ------------------------ ------------------------ --------------------- 
Net takaful claims   (13,824,664)  (8,227,031)  (36,295,759)  (28,288,859) 
Release of provision for claims reported unsettled   3,333,584   3,113,328   8,364,511   19,469,152  
Retakaful share of claims reported unsettled   (3,027,445)  (2,260,985)  (6,681,700)  (16,533,409) 
Net change in claims incurred but not reported   (2,676,909)  362,204   (6,544,083)  2,387,699 
Net change in unallocated loss adjustment expenses   (74,815)  90,747   (19,844)  365,749 
  ------------------------ ------------------------ ------------------------ --------------------- 
Net claims incurred   (16,270,249)  (6,921,737)  (41,176,875)  (22,599,668) 
Retakaful placement provision   (157,742)  -  (488,104)  - 
  ------------------------ ------------------------ ------------------------ --------------------- 
   (16,427,991)  (6,921,737)  (41,664,979)  (22,599,668) 
  ------------------------ ------------------------ ------------------------ --------------------- 
Net takaful income   17,442,271 19,554,837  55,535,624  61,318,189  
Wakala fees 15  (17,410,969)  (17,567,526)  (55,332,389)  (58,136,964) 

 15  (38,818)  (78,832)  (132,808)  (340,375) 
Investment income, net 16  155,274  315,328   531,231   1,361,499  
  ------------------------ ------------------------ ------------------------ ------------------------ 
Net profit from takaful operation for the period   147,758  2,223,807  601,658  4,202,349 
  ========= ========= ========= ========= 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes on pages 9 to 31 form an integral part of this condensed interim consolidated financial information. 



   

 

 
Dubai Islamic Insurance & Reinsurance Co. (Aman) (P.J.S.C.) 5 
 
Condensed interim consolidated statement of income (Un-audited)  
for the nine month period ended 30 September 2020 (continued) 
 

 Three month period ended 
30 September 

Nine month period ended 
30 September 

Notes 2020 2019 2020 2019 
 AED AED AED AED 
     

Attributable to shareholders       
Income       
Wakala fees from policyholders 15  17,410,969  17,567,526  55,332,389  58,136,964 

 15  38,818  78,832  132,808  340,375 
Investment income, net 16  1,090,845  1,439,698  1,114,633  4,535,522 
Other operating income   38,092  32  84,601   535,096 

 ------------------------ ------------------------ ------------------------ ------------------------ 
  18,578,724   19,086,088   56,664,431   63,547,957  
 ------------------------ ------------------------ ------------------------ ------------------------ 

Expenses      
Policy acquisition cost    (7,124,735)  (9,238,248)  (19,010,599)  (25,778,615) 
General and administrative expenses   (9,646,797)  (9,505,306)  (27,666,812)  (29,464,328) 
Net operating income of subsidiaries    (10,041)  444,077   (25,041)  270,893 

 ------------------------ ------------------------ ------------------------ ------------------------ 
  (16,781,573)  (18,299,477)  (46,702,452)  (54,972,050) 
 ------------------------ ------------------------ ------------------------ ------------------------ 
     

Profit for the period attributable to 
shareholders for continuing operations  

 
 1,797,151   786,611   9,961,979  8,575,907 

     
Discontinued operations       

     
(Loss) / profit from discontinued operations   (18,809)  473,725  (17,434)  144,390 

 ------------------------ ------------------------ ------------------------ ------------------------ 
Profit for the period attributable to 

shareholders  
 

 1,778,342   1,260,336   9,944,545  8,720,297  
     
     

Attributable to:      
Shareholders of the parent   1,780,223   1,208,847   9,946,034   8,701,738 
Non-controlling interests    (1,881)  51,489   (1,489)  18,559 

 ------------------------ ------------------------ ------------------------ ------------------------ 
  1,778,342   1,260,336   9,944,545   8,720,297 
 ======== ======== ======== ======== 
     

Earnings per share 17  0.008   0.005   0.044   0.039 
  ======== ======== ======== ======== 

     
     
     
     

 
 
 
 
 
 
 
 
 
 
 
 
 

 
The accompanying notes on pages 9 to 31 form an integral part of this condensed interim consolidated financial information. 



   

 

 
Dubai Islamic Insurance & Reinsurance Co. (Aman) (P.J.S.C.) 6 
 
Condensed interim consolidated statement of comprehensive income (Un-audited) 
for the nine month period ended 30 September 2020 
 
 Three month period ended 

30 September 
Nine month period ended 

30 September 
 2020 2019 2020 2019 
 AED AED AED AED 
Attributable to policyholders:     
Profit for the period  147,758  2,223,807  601,658  4,202,349 
     
Other comprehensive income / (loss)     
     
Items that will not be reclassified 

subsequently to profit or loss:     
     
Changes in fair value of financial assets 

carried at fair value through other 
comprehensive income   415,201  309,981  (2,088,856)  409,667 

 ------------------------ ------------------------ ------------------------ ------------------------ 
Total comprehensive income / (loss) for 

the period attributable to policyholders  562,959  2,533,788   (1,487,198)  4,612,016  
 ========= ========= ========= ========= 
     
Attributable to shareholders:     
Profit for the period  1,778,342   1,260,336   9,944,545  8,720,297  
     
Other comprehensive income / (loss)     
     
Items that will not be reclassified 
subsequently to profit or loss:     
     
Changes in fair value of financial assets 

carried at fair value through other 
comprehensive income   1,355,251  1,041,348  (6,790,034)  1,667,777 

 ------------------------ ------------------------ ------------------------ ------------------------ 
Total comprehensive income for the 

period attributable to shareholders  3,133,593  2,301,684  3,154,511  10,388,074 
 ========= ========= ========= ========= 
     
Attributable to:     
Shareholders of the parent  3,135,474  2,250,195  3,156,000  10,369,515 
Non-controlling interests   (1,881)  51,489  (1,489)  18,559 
 ------------------------ ------------------------ ------------------------ ------------------------ 
  3,133,593   2,301,684  3,154,511   10,388,074  
 ========= ========= ========= ========= 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes on pages 9 to 31 form an integral part of this condensed interim consolidated financial information. 
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Dubai Islamic Insurance & Reinsurance Co. (Aman) (P.J.S.C.)  8 
 

Condensed interim consolidated statement of cash flows (Un-audited) 
for the nine month period ended 30 September 2020 
 
 

   

 Nine month period ended 
30 September 

 2020 2019 
 AED AED 
Cash flows from operating activities    
Profit for the period 9,944,545 8,720,297 
   
Adjustments for:    
Depreciation of property and equipment  184,963   89,929  
Loss on investments measured at FVTPL, net  2,393,270  93,687  
Provis   633,752   861,552  
Profit income (1,247,942)  (1,123,334) 
Dividend income  (1,094,134)  (4,375,447) 
Retakaful placement provision  488,104  - 
Impairment of financial assets  2,181,608  1,711,220 
 ------------------------ ------------------------ 
 13,484,166  5,977,904 
Changes in operating assets and liabilities:   
Retakaful contract assets  3,491,233   126,610,352 
Takaful receivables  (2,956,672)  11,667,892 
Prepayments and other receivables  (1,057,394)  (4,370,790) 
Takaful contract liabilities 56,726,997  (115,913,530) 
Amounts held under Retakaful treaties  725,630  551,956 
Takaful and Retakaful payables  (23,193,647)  (15,068,780) 
Trade and other payables  (29,237,443)  (27,223,473) 
Due from related parties  (1,719,869)  (1,512,770) 
Due to related parties  (35,586)  18,840  
Deferred discount  1,626,138   (1,702,703) 
Deferred policy acquisition costs  954,723  151,626  
P reserve  601,659  4,202,349    
Assets classified as held for sale  2,699  (2,894,998) 
 ------------------------ ------------------------ 
Cash generated from operations 19,412,633  (19,506,125) 

d of service benefits paid  (1,647,285)  (278,922) 
 ------------------------ ------------------------ 
Net cash generated from / (used in) operating activities 17,765,348  (19,785,047) 
 ------------------------ ------------------------ 
Cash flows from investing activities   
Purchase of property and equipment  (168,029)  - 
Increase in wakala deposits  (25,000,000)  (20,000,000) 
Proceeds from sale of financial assets measured at FVTOCI - 8,825,674 
Net increase in unit linked investments  (53,901,170)  - 
Dividend income received  1,351,092  2,071,109    
Profit income received   1,214,074  1,123,334    
 ------------------------ ------------------------ 
Net cash used in investing activities (76,504,033) (7,979,883) 
 ------------------------ ------------------------ 
Cash flows from financing activities   
Murabaha payable  (70,057) 1,375 
Due to bank  (19,311) 95,624 

  (500,000) - 
 ------------------------ ------------------------ 
Net cash (used in) / from financing activities  (589,368)  96,999 
 ------------------------ ------------------------ 
Net decrease in cash and cash equivalents  (59,328,053)  (27,667,931) 
Cash and cash equivalents at the beginning of the period   82,383,065   60,368,699 
 ------------------------ ------------------------ 
Cash and cash equivalents at the end of the period (Note 5)  23,055,012   32,700,768 
 ======== ======== 

 
 
 
 

The accompanying notes on pages 9 to 31 form an integral part of this condensed interim consolidated financial information. 



Dubai Islamic Insurance & Reinsurance Co. (Aman) (P.J.S.C.)  9 
 
Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020  
 

 

1. General information 
 
Dubai Islamic Insurance & Reinsurance Company (Aman) (P.J.S.C. Company registered as a public shareholding 
company in Dubai, United Arab Emirates. The Company carries out general takaful, retakaful and life takaful business in 
accordance with the teachings of Islamic Sharia'a. The Company is also licensed to engage in retakaful and life Takaful 
business. The registered address of the Company is P.O. Box 157, Dubai, United Arab Emirates (UAE).  

 
The Company obtained its commercial license on 12 March 2003 and commenced operations on 8 April 2003.  
 
The Company issues short term takaful contracts in connection with motor, marine, fire and engineering, general accident 
and medical risks and life takaful risks. The Company also invests in investment securities and properties.  
 
The Company of its F  of 
three members appointed by the shareholders. The Board performs a supervisory role in order to determine whether the 
operations of the Company s. 
 
On 29 September 2020 the Board of Directors approved the resignation of Mr. Mubarak Matar Al Shamisi, and re-
constituted the Board of Directors by electing Dr. Saleh Hashem Sayed Shareef Al Hashimi as Chairman, and Mr. Mohamed 
Omeir Yousuf Al Muhari as Vice Chairman.  
 
The Company with its subsidiaries are together referred to as the is condensed interim consolidated financial 
information. At 30 September 2020 and 2019, the Company had the following subsidiaries:  
 
 

 
Name of subsidiary 

 
Place of incorporation 
(or registration) and 
operation 

 
Proportion of 

ownership 
profit 

 
Proportion 

of voting 
power held 

Principal activity 

  % %  
     
Nawat Investments L.L.C. United Arab Emirates 100.00 100.00 Investment in commercial, industrial 

and agricultural enterprises and 
management 

Technik Auto Service 
Centre Co. L.L.C  

United Arab Emirates 100.00 100.00 ces 

Amity Health L.L.C.  
 

United Arab Emirates 90.00 90.00 Medical billing services 

 
The Vice Chairman of the Group holds 1% of Nawat Investments L.L.C. and 1% of Technik Auto Service Centre Co. L.L.C on 
behalf and for the benefit of the Group. 
 
The Group is in the process of implementing the related requirements to comply fully with the Financial Regulations and Circular 
No. (4) and (9) of 2016 concerning the report requirements for insurance companies operating in the UAE. This mainly includes 
preparation of the financial statements and disclosures based on Appendix (1) of the Financial Regulations as well as compliance 
with the solvency ratio requirements. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

2.  Application of new and revised International Financial Reporting Standa  
 
New standards, amendments to published standards or IFRIC interpretations ef
period beginning on 1 January 2020 
 

New and revised IFRSs 

Effective for 
annual periods 
beginning on or 

after 
Amendments to the conceptual framework 
 
The IASB has issued a revised Conceptual Framework which will be used in standard-setting 
decisions with immediate effect. 
 
Key changes include:  

 increasing the prominence of stewardship in the objective of financial reporting  
 reinstating prudence as a component of neutrality - defining a reporting entity, which may 

be a legal entity, or a portion of an entity  
 revising the definitions of an asset and a liability - removing the probability threshold for 

recognition and adding guidance on derecognition  
 adding guidance on different measurement basis, and - stating that profit or loss is the 

primary performance indicator and that, in principle, income and expenses in other 
comprehensive income should be recycled where this enhances the relevance or faithful 
representation of the financial statements.  

 
No changes will be made to any of the current accounting standards. However, entities that rely 
on the Framework in determining their accounting policies for transactions, events or 
conditions that are not otherwise dealt with under the accounting standards will need to apply 
the revised Framework from 1 January 2020. These entities will need to consider whether their 
accounting policies are still appropriate under the revised Framework.  
 

1 January 2020 

Amendments to IAS 1 and IAS 8 on the definition of material 
 
These amendments ing 
policies, changes in accounting estimates and err , and consequential amendments to other 
IFRSs:  

 use a consistent definition of materiality throughout IFRSs and the Conceptual Framework 
for Financial Reporting;  

 clarify the explanation of the definition of material; and  
 incorporate some of the guidance in IAS 1 about immaterial information. 

1 January 2020 

 
There are no other IFRSs, IFRIC interpretations or amendments to standards that were effective for the first time for the 
financial year beginning 1 January 2020 that have had a material impact on the densed interim consolidated 
financial information. 
 
New standards, amendments to published standards or IFRIC interpretations issued but not yet effective for the 

d beginning on 1 January 2020 and which have not been early adopted by the Group. 
 
New standards and significant amendments to standards applicable to the Group 
 

Effective date 

Amendments to IAS 1, Presentation of financial statements on classification of liabilities 
 
These narrow-scope amendments to IAS 1, esentation of , clarify that 
liabilities are classified as either current or non-current, depending on the rights that exist at the 
end of the reporting period. Classification is unaffected by the expectations of the entity or 
events after the reporting date (for example, the receipt of a waiver or a breach of covenant). 
The amendment also clarifies what IAS 1 me  

1 January 2022 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

2. Application of new and revised International Financial Reporting St (continued) 
 
New standards, amendments to published standards or IFRIC interpretations issued but not yet effective for the 

January 2020 and which have not been early adopted by the Group 
(continued) 
 
New standards and significant amendments to standards applicable to the Group 
 

Effective date 

sura  
 
On 18 May 2017, the IASB finished its long-standing project to develop an accounting standard 
on insurance contracts and publi ce Co IFRS 4, 
which currently permits a wide variety of practices. IFRS 17 will fundamentally change the 
accounting by all entities that issue insurance contracts and investment contracts with 
discretionary participation features. 
 
The standard applies to annual periods beginning on or after 1 January 2021, with earlier 

pplied. On 17 March 2020, the IASB took a decision to extend 
the implementation of IFRS 17 to 1 January 2023, which will be reflected in the amended 
standard when issued. 
 
IFRS 17 requires a current measurement model, where estimates are re-measured in each 
reporting period. The measurement is based on the building blocks of discounted, probability-
weighted cash flows, a risk adjustment an
the unearned profit of the contract. A simplified premium allocation approach is permitted for the 
liability for the remaining coverage if it provides a measurement that is not materially different 
from the general model or if the coverage period is one year or less. However, claims incurred 
will need to be measured based on the building blocks of discounted, risk-adjusted, probability 
weighted cash flows. 
 
For presentation and measurement, entities are required at initial recognition to disaggregate a 
portfolio (that is, contracts that are subject to similar risks and managed together as a single pool) 
into three groups of contracts: onerous; no significant risk of becoming onerous; and remaining 
contracts. Contracts that are issued more than one year apart should not be in the same group. 
 
Management anticipates that IFRS 17 will be adopted in ed financial 
statements on its application date. The application of IFRS 17 may have significant impact on 

consolidated financial statements in 
respect of its takaful contracts. However, it is not practicable to provide a reasonable estimate of 
the effects of the application of this standard until the Group performs a detailed review. 

1 January 2023 

 
Management anticipates that these new standards, interpretations and amendments will be adopted in the Gro s 
condensed interim consolidated financial information as and when they are applicable and adoption of these new standards, 
interpretations and amendments, except for IFRS 17, is not expected to have a material impact on the condensed interim 
consolidated financial information of the Group in the period of initial application. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

3. Summary of significant accounting policies 
 
3.1 Basis of preparation 
 
The condensed interim consolidated financial information of the Group is prepared in accordance with International 
Accounting Standard 34, Interim Financial Reporting, issued by the International Accounting Standard Board and also 
complies with the applicable requirements of the laws in the UAE. The condensed interim consolidated financial 
information has been prepared on the going concern basis applying the historical cost convention, except for financial assets 
measured at fair value through profit or loss, financial assets measured at fair value through other comprehensive income 
and investment property, which are carried at fair value. Historical cost is generally based on the fair value of the 
consideration given in exchange for assets. 
 

sition is not presented using a current / non-current 
classification. However, the following balances would generally be classified as current: Cash and cash equivalents, takaful 
receivables, prepayments and other receivables, due from related parties, assets classified as held for sale, trade and other 
payables, takaful payables, due to related parties and liabilities directly associated with assets classified as held for sale. The 
following balances would generally be classified as non-current: property and equipment, investment property, statutory 
deposit, due to bank, and murabaha payable. The following balances are of mixed nature (including both current and non-
current portions): financial assets at FVTOCI, financial assets at FVTPL, retakaful contract assets, deferred policy 
acquisition costs, takaful contract liabilities, retakaful placement provision and deferred discount. 
 
The accounting policies, presentation and methods in this condensed interim consolidated financial information are 
consistent with those used in the audited financial statements for the year ended 31 December 2019. This condensed interim 
consolidated financial information does not include all the information required for full annual financial statements and 
should be read in conjunction with the Group onsolidated financial statements as at and for the year ended 31 
December 2019.  
 
In addition, results for the three and nine months period ended 30 September 2020 are not necessarily indicative of the 
results that may be expected for the financial year ending 31 December 2019. 
 
3.2  Financial risk management 
 

ment objectives and policies are consistent with those disclosed in the consolidated 
financial statements as at and for the year ended 31 December 2019. 
 
4. Judgements and estimates 
 
The preparation of this condensed interim consolidated financial information requires management to make judgements, 
estimates and assumptions that effect the application of accounting policies and the reported amounts of assets and 
liabilities, income and expense. Actual results may differ from these estimates. In preparing this condensed interim 
consolidated financial information, the significant judgements made by management in applying the accounting policies 
and the key sources of estimation uncertainty were the same as those that were applied to the consolidated financial 
statements as at and for the year ended 31 December 2019. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

5. Cash and bank balances 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
   
Cash in hand 83,005  21,681 
Bank balances:   
Wakala deposits  80,000,000  55,000,000 
Current accounts 21,963,031  81,352,408 
 --------------------- --------------------- 
 102,046,036  136,374,089 
Less: Provision for impairment (25,177)  (20,376) 
 --------------------- --------------------- 
 102,020,859  136,353,713 
 ========= ========= 
 
The profit rates on Wakala deposits with Banks ranges from 1.2% to 3.7% (2019: 1.7% to 3.7%). 
 
Details of provision for impairment as per IFRS 9 are as follows: 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
   
Balance at the beginning of the period / year 20,376 36,595 
Charge / (reversal) during the period / year 4,801 (16,219) 
 -------------------------------- -------------------------------- 
Balance at the end of period / year 25,177 20,376 
 =========== =========== 
 
For cash flow purposes, the cash and cash equivalents are as follows: 
 
 30 September 31 December
 2020 2019 
 AED AED 
 (Un-audited) (Un-audited) 
   
Cash and bank balances 102,046,036  136,374,089 
Cash and bank balances included in the assets held for sale 1,008,976 1,008,976 
Deposits with original maturities of more than three months (80,000,000)  (55,000,000) 
 --------------------- --------------------- 
Cash and cash equivalents 23,055,012    82,383,065 
 ========= ========= 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

6. Financial assets measured at fair value 
 
  30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
Financial assets measured at fair value through 
 other comprehensive income (FVTOCI) (A)   
- Listed 24,477,479 32,769,865 
- Unlisted 34,141,655 34,728,159 
 ------------------------ ------------------------ 
 58,619,134 67,498,024 
 ------------------------ ------------------------ 
Financial assets measured at fair value through  
profit or loss (FVTPL) (B)   
- Listed 3,997,066 6,390,336 
- Unit linked investments 804,401,385 750,500,215 
 ------------------------ ------------------------ 
 808,398,451 756,890,551 
 ------------------------ ------------------------ 
Total financial assets measured at fair value (A+B) 867,017,585 824,388,575 
 ========== ========== 
 
Investments by geographical concentration are as follows: 

 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
   
-  Within U.A.E. 27,507,715 37,890,641 
-  Outside U.A.E. 839,509,870 786,497,934 
 --------------------------- ---------------------------- 
 867,017,585 824,388,575 
 ==========  ========== 
 
i. FVTOCI listed and unlisted securities are carried at a value of AED 58,619,134 (2019: AED 67,498,024), with a 

decline in their fair value from original acquisition cost amounting to AED 83,104,465 (2019: AED 74,225,575). Of 
this amount, AED 61,953,481 (201 21,150,984 
(2019: AED 19,062,128) is deducted from policyh ation of investment losses 
to the shareholders and policyholders as approved  

 
ii. Unlisted securities carried at a fair value of AED 34,141,655 (2019: AED 34,728,159) 

investments in shares of companies registered in Dubai, Algeria, and certain other international markets. 

 
iii. The Group owns shares of Al Salam Bank - Algeria which are held by the former CEO (who resigned during 2013) on 

behalf and for the benefit of the Group (Note 23). 

 
iv. During the nine month period ended 30 September 2020, the Group did not purchase any investments other than the 

purchases and disposals of unit linked investments. The Group disposed investments amounting to AED 1,265,725. 
During the year ended 31 December 2019, the Group purchased and disposed investments amounting to AED 
4,984,226 and AED 8,825,674 respectively excluding the purchases and disposals of unit linked investments. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

7. Takaful receivables 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
   
Due from policyholders  24,979,727  30,780,820 
Less: Allowance for impairment   (4,112,689) (5,198,172) 
 ------------------------ ------------------------ 
 

20,867,038 25,582,648 
Due from takaful / retakaful companies   25,556,578  14,649,611 
Due form brokers / agents  13,942,264  16,091,466 
Less: Allowance for impairment   (7,054,762) (4,283,430) 
 ------------------------ ------------------------ 
 53,311,118 52,040,295 
  ==========  ========== 
 
Movement in provision for impairment is as follows: 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
   
Balance at the beginning of the period / year 9,481,602 19,850,000 
Impairment charge for the period / year 1,685,849 2,116,245 
Write-off during the period / year - (12,484,643) 
 ------------------------ ------------------------ 
Balance at the end of the period / year 11,167,451 9,481,602 
  ==========  ========== 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

8. Retakaful contract assets and Takaful contract liabilities 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
Takaful contract liabilities:   
 Unearned contribution reserve  86,468,849 91,713,761 
 Claims reported unsettled  76,213,006  84,577,517 
 Mathematical reserve  3,454,317  3,540,063 
 Claims incurred but not reported  66,066,614  49,565,462 
 Unallocated loss adjustment expenses  2,388,417  2,368,573 
 Unit linked liabilities  804,401,385  750,500,215 
 --------------------- --------------------- 
Total takaful contract liabilities, gross 1,038,992,588 982,265,591 
 --------------------- --------------------- 
Retakaful contract assets:   
 Unearned contribution reserve  35,286,236  42,024,089 
 Claims reported unsettled  61,770,713  68,452,413 
 Mathematical reserve  787,424  816,173 
 Claims incurred but not reported  40,553,987  30,596,918 
 --------------------- --------------------- 
Total retakaful share of takaful liabilities 138,398,360 141,889,593 
 --------------------- --------------------- 
Net   
 Unearned contribution reserve  51,182,613  49,689,672 
 Claims reported unsettled   14,442,293  16,125,104 
 Mathematical reserve  2,666,893  2,723,890 
 Claims incurred but not reported  25,512,627  18,968,544 
 Unallocated loss adjustment expenses  2,388,417  2,368,573 
 Unit linked liabilities  804,401,385  750,500,215 
  --------------------- --------------------- 
 900,594,228 840,375,998 
 ========= ========= 
 
9. Statutory deposit  
 
Wakala deposits held as restricted deposits are maintained in accordance with the requirements of U.A.E. Federal Law No. 6 
of 2007 concerning the formation of Insurance Authority of U.A.E. and are not available to finance the day to day 
operations of the Group. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

10. Policyhol ve 

 

 

Surplus in 
policyholde

fund 

Investment 
revaluation 

reserve  
FVOCI Total 

 AED AED AED 
    
Balance at 1 January 2019 3,305,261 (19,660,754) (16,355,493) 
Profit for the period attributable to policyholders 4,202,349 - 4,202,349 
Other comprehensive income for the period attributable to policyholders - 409,667 409,667 
 ------------------------------- ------------------------------- ------------------------------- 
Balance at 30 September 2019 7,507,610 (19,251,087) (11,743,477) 
 ========== ========== ========== 
    
Balance at 1 January 2020 4,308,305 (19,062,128) (14,753,823) 
Profit for the period attributable to policyholders 601,658 - 601,658 
Other comprehensive loss for the period attributable to policyholders - (2,088,856) (2,088,856) 
 ------------------------------- ------------------------------- ------------------------------- 
Balance at 30 September 2020 4,909,963 (21,150,984) (16,241,021) 
 ========== ========== ========== 
 
11. Investment property 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
   
Balance at beginning of the period / year 58,188,000 60,672,000 
Loss on revaluation of investment property - (2,484,000) 
 ------------------------ ------------------------ 
Balance at end of the period / year 58,188,000 58,188,000 
  =========  ========= 
 
12. Share capital 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
Issued and fully paid: 
225,750,000 ordinary shares of AED 1 each (2019: 225,750,000 ordinary shares)  

 
225,750,000 

 
225,750,000 

 ========== ========== 
 
13. Legal reserve 
 
In accordance with United Arab Emirates Federal Law No. (2) Of 2015, the Group has established a legal reserve by 
appropriation of 10% of the profit of the Company for each year, appropriated on an annual basis, until the reserve equals 50% of 
the paid-up share capital. This reserve is not available for distribution except as stipulated by the Law. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

14. General reserve 
 
The Group is required to transfer 10% of the profit of the Company for the year to a general reserve, appropriated on an annual 
basis, in accordance with its Articles of Association. The reserve is available for distribution by a resolution of the shareholders 
of the Group at an ordinary general meeting, on the recommendation of the Board of Directors. 
 
15. Wakala fees and Mudarib s share 
 
The Group manages the Takaful operations for the policyholders and charges 33% (30 September 2019: 33%) of the gross 
Takaful contributions net of fronting contribution as Wakala fees. In addition, the Group charges 2% (30 September 2019: 2%) 
on fronting contribution as Wakala fees and 100% (30 September 2019: 100%) on FWU Administrate fees. These Wakala fees 
rates were approved by the The Group also manages the Policyho
investment funds and is entitled to 25% (30 September 2019: 25%) of net investment income earned by the p

re. The Muda e was AED 132,808 (30 September 2019: 340,375). 
 
16. Investment income, net 
 
 Nine month period ended 

30 September 
 2020 2019 
 AED AED 
 (Un-audited) (Un-audited) 
   
Loss on investments measured at FVTPL, net (1,384,502) (93,687) 
   
Other investment income   
Income from investment deposits 1,247,942 1,123,334 
Dividend income 1,351,092 4,375,447 
Rental income  431,332 491,927 
 ------------------------ ------------------------ 
 1,645,864 5,897,021 
  ==========  ========== 
Allocated to:    
Policyholders 531,231 1,361,499 
Shareholders 1,114,633 4,535,522 
 ------------------------ ------------------------ 
 1,645,864 5,897,021 
 ========== ========== 
  
Investment income and losses are allocated amongst the shareholders and the policyholders on a pro rata basis. This 
allocation to policyholders is approved by the Group's Fatwa and Sharia'a Supervisory Board on an annual basis.  
 
17. Basic and diluted earnings per share 
 
Earnings per share is calculated by dividing profit attributable to the shareholders of the parent for the period by the 
weighted average number of shares outstanding during the period as follows: 
 

Nine months period ended 
30 September 
2020 2019 

(Un-audited) (Un-audited) 
  

Profit for the period attributable to shareholders of the parent (in AED) 9,946,034 8,701,738 
  ==========  ========== 
Weighted average number of shares outstanding during the period 225,750,000 225,750,000 
  ==========  ========== 
Earnings per share (AED per share) 0.044 0.039 

  ==========  ========== 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

18.  Related party transactions 
 

The Group enters into transactions with companies and entities that fall within the definition of a related party as contained 
in International Accounting Standard (IAS) 24: Related Party Disclosures. Related parties comprise companies and entities 
under common ownership and/or common management and control, their partners and key management personnel. 
Transactions with such related parties are made on substantially the same terms, as those prevailing at the same time for 
comparable transactions with external customers and parties. The significant balances outstanding at reporting date in 
respect of related parties included in the condensed interim consolidated financial information were as follows:  
 

 As at 30 September 2020 (Un-audited) As at 31 December 2019 (Un-Audited) 
  

Major 
shareholders 

Other 
related 
parties 

 
Total 

 
Major 

shareholders 

Other 
related 
parties 

Total 

 AED AED AED AED AED AED 
       
Carrying value of 
investments in ordinary 
shares [Note 18(a)]  -   34,141,656   34,141,656  - 34,141,656 34,141,656 
Due to related parties 
[Note 18(b)] 490,377  175,081  665,458  485,967 215,077 701,044 
Due from related parties 

 gross [Note 18(c)]  5,957,092   54,784   6,011,876  4,229,737 62,270 4,292,007 
 

(a)  A major shareholder, who is a member of the Board of Directors, is also a Board Member of Al Salam Bank -Algeria The 
Group has equity investments in Al Salam Bank - Algeria amounting to AED 34.1 million (31 December 2019: AED 34.1 
million). Also refer Note 23 for details of shares held by a former CEO of the Group in Al Salam Bank  Algeria for the 
benefit of the Group. 

 
(b)  Due to related parties represents the following: 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
Entities owned by the Vice Chairman of the Board of Directors   
Fast Line Auto Services - UAE  468,484  468,484 
Omeir Bin Youssef & Son - UAE  21,893  17,483 
Fast Rent a Car LLC - UAE  175,081  215,077 
 ------------------------ ------------------------ 
Total  665,458 701,044 
 ========= ========= 
(c)  Due from related parties represents the following: 
 30 September 31 December 
 2020 2019 

 AED AED 
(Un-audited) (Audited) 

Entities owned by the Vice Chairman of the Board of Directors   
Nation Hospital  UAE  2,020,780  1,745,748 
Bin Omeir Education Foundation - UAE  3,077,999  1,631,678 
Bin Omeir Holding Group - UAE  440,164  433,338 
Bin Omeir Medical Group  UAE  360,584  360,584 
Chocolatier - UAE  15,558  15,558 
International Market Group For General Services - UAE  57,565  58,389 
Yas Mineral Water Bottling - UAE  37,960 45,444 
Al Massa Art Products - UAE 1,266 1,268 
 ------------------------- ------------------------- 
  6,011,876  4,292,007 
Less: Provision for impairment  (2,412,470) (1,921,512) 
 ------------------------- ------------------------- 
Total 3,599,406 2,370,495 
 ========= ========= 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

18. Related party transactions (continued) 
 
Details of provision for impairment as per IFRS 9 are as follows: 
 
 30 September 31 December 
 2020 2019 
 AED AED 
 (Un-audited) (Audited) 
   
Balance at the beginning of the period / year 1,921,512 2,848,370 
Provision / (release) during the period / year 490,958 (926,858) 
 ------------------------ ------------------------ 
Balance at the end of the period / year 2,412,470 1,921,512 
 ========= ========= 
 
The income and expenses in respect of related parties included in the condensed interim consolidated financial 
information were as follows: 
 
 30 September 2020 (Un-audited) 30 September 2019 (Un-audited) 
 Major 

shareholders 
Other related 

parties Total 
Major 

shareholders 
Other related 

parties Total 
 AED AED AED AED AED AED 
       
Gross contributions   1,690,771  36,151  1,726,922  2,104,611 36,080 2,140,691 
Gross claims paid  102,228  145,363  247,591 94,933  243,325 338,258 
 
Compensation of key management personnel was as follows: 
 
 Nine month period ended 

30 September 
 2020 2019 
 AED AED 
 (Un-audited) (Un-audited) 
   
Short term employee benefits  1,950,137   1,442,258  
End of service benefits  63,058   73,533  
 ------------------------- -------------------------- 
Total compensation paid to key management personnel 2,013,195 1,515,791 
 ========= ========= 
 
19.  Segmental information  
 
Operating segments are identified on the basis of internal reports about the components of the Group that are regularly 
reviewed by the agement in order to allocate resources to the segment and to assess its performance. 
Information rep
performance is based on the following strategic business activities: 
 
-  Takaful activities include the general, life and medical insurance business undertaken by the Group.  

 
-   
 

-  Others represent income and expense activities conducted by the subsidiaries and included in this consolidated 
financial report. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

20. Contingencies  
 
(a) At reporting date, the Group has contingent liabilities in respect of bank and other guarantees arising in the 

ordinary course of business amounting AED 0.5 million (31 December 2019: AED 0.5 million).  
 
(b) The Group, in common with other insurance companies, is involved as a defendant in a number of legal cases 

with other insurance, reinsurance and policyholders. A provision is made in respect of each individual case 
where it is probable that the outcome would result in a loss to the Group in terms of an outflow of economic 
resources and a reliable estimate of the amount of outflow can be made. The expected outcome of the cases is 
dependent on future legal proceedings. 

 
21. Fair value of financial instruments  
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. Differences can therefore arise between book value under 
historical cost method and fair value estimates. 
 
(a) Fair value of financial instruments measured at amortised cost 
 
The management considers that the carrying amounts of financial assets and financial liabilities recognised in this 
condensed interim consolidated financial information approximate their fair values. 
 
(b) Valuation techniques and assumptions applied for the purposes of measuring fair value 
 
Valuation of financial instruments recorded at fair value, is based on quoted market prices and other valuation 
techniques.  
 
The fair values of financial assets and financial liabilities are determined as follows:  
 
 The fair values of financial assets and financial liabilities with standard terms and conditions and traded on 

active liquid markets are determined with reference to quoted market prices. 
 

 The fair values of other financial assets and financial liabilities (excluding derivative instruments) are 
determined in accordance with generally accepted pricing models based on discounted cash flow analysis 
using prices from observable current market transactions and dealer quotes for similar instruments. 

 
Fair value of the financial assets that are measured at fair value on a recurring basis 
 
The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at 
fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable. 

 
-  Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical 

assets or liabilities. 

-  Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that 
are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

-  Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or 
liability that are not based on observable market data (unobservable inputs). 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

21.   Fair value of financial instruments (continued) 
 

(b)  Valation techniques and assumptions applied for the purposes of measuring fair value (continued) 
 
Fair value of the financial assets that are measured at fair value on a recurring basis (continued)  
 
 
Financial assets 

Fair value as at 
Fair 
value 
hierarchy 

Valuation 
techniques and 
key inputs 

Significant 
unobservable 
input 

Relationship of 
unobservable 
inputs to fair 
value 

30 September 
 2020 

31 December 
2019 

  
(Un-audited) 

 
(Audited) 

Financial assets at 
FVTOCI 

      

Quoted equity 
securities  

24,477 32,770 Level 1 Quoted bid prices 
in an active 
market. 

None N/A 

Unquoted equity 
securities 

34,142 34,728 Level 3 Net assets 
valuation method 
and comparable, 
multiples 
approach  

Net assets 
value 

Higher the net 
assets value of 
the investees, 
higher the fair 
value. 

Financial assets at 
FVTPL 

      

Quoted equity 
securities 

3,997 6,390 Level 1 Quoted bid prices 
in an active 
market. 

None N/A 

Unit linked 
investments 

804,401 750,500 Level 3 Net assets 
valuation method. 

Net assets 
value 

Higher the net 
assets value of 
the investees, 
higher the fair 
value. 

 

There were no transfers between each of the levels during the period. 
 

Reconciliation of Level 3 fair value measurement of financial assets measured at FVTOCI: 
 

 30 September 31 December 
 2020 2019 
  AE  
 (Un-audited) (Audited) 
   
At beginning of the period / year 34,728 24,303 
Changes in fair value (586) 10,425 
 -------------------------- -------------------------- 
At end of the period / year  34,142 34,728 
 ========= ========= 
 

Reconciliation of Level 3 fair value measurement of financial assets measured at FVTPL: 
 

 30 September 31 December 
 2020 2019 
   
 (Un-audited) (Audited) 
   
At beginning of the period / year 750,500 647,195 
Net change during the period / year (change in fair value and net investment / 
withdrawal) 53,901 103,305 

 -------------------------- -------------------------- 
At end of the period / year 804,401 750,500 
 ========= ========= 

The investments classified under Level 3 category have been fair-valued based on information available for each 
investment. There are no financial liabilities which should be measured at fair value and accordingly no disclosure is made in the 
above table. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

22.  COVID 19 impact on the Group 
 
The existence of novel coronavirus - med in early 2020 and has spread across mainland China and 
beyond, causing disruptions to businesses and economic activity. There has been macro-economic uncertainty across all 
sectors of the economy due to the price and demand for oil, reduced economic activity, disruption to global supply chains 
and the potential postponement of large-scale events. The scale and duration of these developments remain uncertain but 
could impact the earnings, cash flow and financial condition of the Group and those of our counter parties. The Group is 
monitoring these metrics on a regular basis and will respond to any threats identified. Furthermore, the impact was not 
considered on the fair value of the investment property due to the fact that this situation is dynamic and rapidly evolving. 
 
COVID 19 impact on measurement of takaful contract liabilities  
 
At the condensed interim consolidated statement of financial position date, the Group had 47 reported claims in relation to 
Covid-19 which have been fully reflected in the condensed interim consolidated financial information. As at the date of the 
condensed interim consolidated statement of financial position, the Group have not been notified of any business 
interruption claims. 
 
COVID 19 impact on measurement of ECL 
 
IFRS 9 framework requires the estimation of Expected Credi ) based on current and forecast economic 
conditions. In order to assess ECL forecast under forecast economic conditions, the Group utilises a range of economic 
scenarios of varying severity, and with appropriate weightings, to ensure that ECL estimates are representative of a range 
of possible economic outcomes. 
 
The Group had reviewed the potential impact of COVID 19 outbreak on the inputs and assumptions for IFRS 9 ECL 
measurement in light of available information. Overall, the COVID-19 situation remains fluid and is rapidly evolving at 
this point, which makes it challenging to reliably reflect impacts on the ECL estimates. Notwithstanding this, recognising 
that the outbreak is expected to have an impact on the macro-economic environment beyond reasonable doubt. During the 
nine month period ended 30 September 2020, the Group has recognised additional ECL of AED 1.7 million to account for 
the afore mentioned factors. 
 
Liquidity management / Business continuity planning 
 
The management had taken prudent measures and controls to ensure adequate liquidity of the Group to meet its 
obligations. The Group has established remote working plans to ensure continuous services to its customers The Group 
ensures that the outbreak of epidemic has not caused any significant distractions in policy issuance and claims processing. 
The Group will monitor the effects closely and will take all the adequate measures as required. 
 
23.   Significant matters 
 
The former CEO of the Group resigned on 10 July 2013. The Group entered into an agreement with the former CEO on 9 
July 2013 for the payment and / or transfer of certain investments that were held by him for the beneficial interest of the 
Group. As of 30 September 2020, investments with a total carrying value of AED 10.3 million which are still in his name, 
have not yet been transferred to the legal ownership of the Group. The Group has initiated legal proceedings in regard to 
the transfer of these assets which involves a degree of uncertainty as to the full and timely transfer of legal title. However, 
the Board of Directors is confident in the eventual transfer of legal title and therefore no adjustments to the carrying value 
of the assets are required. 
 
The Group also had other assets held by an entity controlled by the former CEO on behalf of the Group which have since 

rchase was approximately 
AED 11 million. The Group has initiated legal proceedings in regard to the recovery of the said amount. The assets have 
been fully provided in the condensed interim consolidated statement of financial position as of 30 September 2020 and 
recognition of the contingent asset will only be made once the success of the legal action is certain. 
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Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  
 

 

24. Condensed interim consolidated statement of financial position - 
assets and liabilities  
 
  30 September 31 December 
  2020 

AED 
(Un-audited) 

2019 
AED 

(Audited) 
ASSETS    
Takaful op ssets    
Cash and bank balances  39,520,085 60,134,633 
Financial assets measured at fair value   
through profit and loss (FVTPL) 

 
 648,020  1,060,732 

Financial assets measured at fair value  
through other comprehensive income (FVTOCI) 

 
 11,436,556  13,525,412 

Takaful receivables   53,311,118  52,040,295 
Retakaful contract assets    
 Unearned contribution reserve   35,286,236  42,024,089 
 Claims reported unsettled   61,770,713  68,452,413 
 Mathematical reserve   787,424  816,173 
 Claims incurred but not reported   40,553,987  30,596,918 
Investment property   10,883,840  10,883,840 
Due from shareholders  50,066,485 54,703,069 
  --------------------------  --------------------------  
Total takaful operati   304,264,464 334,237,574 
  --------------------------  --------------------------  
    

    
Cash and bank balances  62,500,774 76,219,080 
Financial assets measured at fair value   
through profit and loss (FVTPL) 

 
 807,750,431  755,829,819 

Financial assets measured at fair value   
through other comprehensive income (FVTOCI) 

 
 47,182,578  53,972,612 

Due from related parties  3,599,406 2,370,495 
Prepayments and other receivables   8,379,126  7,578,690 
Deferred policy acquisition costs   7,510,382  8,465,105 
Statuary deposit   10,000,000  10,000,000 
Investment property   47,304,160  47,304,160 
Property and equipment   318,193  301,259 
Assets classified as held for sale   1,583,321  1,586,020 
  --------------------------  --------------------------  
Total sh  996,128,371 963,627,240 
 --------------------------  --------------------------  
   
Total assets 1,300,392,835 1,297,864,814 

 ========= ========= 



Dubai Islamic Insurance & Reinsurance Co. (Aman) (P.J.S.C) 28 
 

Notes to the condensed interim consolidated financial information 
for the nine month period ended 30 September 2020 (continued)  

 

 

24. Condensed interim consolidated statement of financial position - Shareholde
and liabilities (continued) 

  30 September 31 December 
  2020 

AED 
(Un-audited) 

2019 
AED 

(Audited) 
EFICIT    

Takaful ope     
Trade and other payables   20,778,766  31,688,655 
Takaful payables   51,053,026  74,246,673 
Takaful contract liabilities:    
 Unearned contribution reserve   86,468,849  91,713,761 
 Claims reported unsettled   76,213,006  84,577,517 
 Mathematical reserve   3,454,317  3,540,063 
 Claims incurred but not reported   66,066,614  49,565,462 
 Unallocated loss adjustment expenses   2,388,417  2,368,573 
Deferred discount   6,725,319  5,099,181 
Retakaful placement provision    1,172,301  732,272 
Amounts held under retakaful treaties   6,184,870  5,459,240 
  -------------------------  --------------------------  

  320,505,485 348,991,397 
  -------------------------  --------------------------  
Takaful operation cit    
Surplus in policyhold   4,909,963 4,308,305 

 revaluation reserve   (21,150,984) (19,062,128) 
  -------------------------  --------------------------  
Total deficit from takaful operations  (16,241,021) (14,753,823) 
  --------------------------  --------------------------  
Total takaful operation   304,264,464 334,237,574 
  -------------------------  --------------------------  
SHAREHOLDERS LIABILITIES AND EQUITY    
Shareholde bilities    
Due to bank   19,953,209  19,972,520 
Trade and other payables   17,040,178  36,381,265 
Due to related parties   665,458  701,044 
Unit linked liabilities   804,401,385  750,500,215 
Murabaha payable   15,280,996  15,351,053 
Due to policyholders  50,066,485 54,703,069 
Retakaful placement provision    102,377  54,302 
Liabilities directly associated with assets classified as held for sale   13,022,356  13,022,356 
  -------------------------  --------------------------  
Total shareholde  liabilities  920,532,444 890,685,824 
  -------------------------  --------------------------  

    
Share capital   225,750,000  225,750,000 
Legal reserve   3,163,978  3,163,978 
General reserve   3,163,978  3,163,978 
Investments revaluation reserve - FVTOCI   (61,953,481) (55,163,447) 
Accumulated losses   (93,202,593) (102,648,627) 
  -------------------------  --------------------------  
Equity attributable to shareholders of the Parent   76,921,882  74,265,882 
Non-controlling interest   (1,325,955) (1,324,466) 
  -------------------------  --------------------------  
Total equity  75,595,927 72,941,416 
  --------------------------  --------------------------  
To bilities and equity  996,128,371 963,627,240 
  --------------------------  --------------------------  
Total     
 nd equity  1,300,392,835 1,297,864,814 

 ========= ========= 
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