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SECURING OUR FUTURE. together.

Date: 15/11/2020

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

After Greetings,
Subject: Notification on the accumulated losses.

With reference to the subject above, and based on the transparency and
governance policy pursued by the new Board of Directors appointed in
2019, and re-elected in 2020, we would like to clarify to the financial
markets and shareholders that we are committed to apply the strongest
standards in order to lead Islamic Arab Insurance Company (SALAMA) to
achieve the purpose that it was established for. We are pleased to announce
today that SALAMA, and due to the plan that was adopted by the Board of
Directors to reduce the accumulated losses has achieved fruitful results as
it has decreased to AED 284.82 million for the period ended 30 September
2020 after it was equivalent to AED376.82 million at the end of the period
ended in December 31, 2019.

The above is the highest percentage of decrease recorded in the
accumulated losses during the last seven years, at a rate of 24.4%, and this
decrease is due to the high performance of underwriting profit, investment
income, hard work and perseverance by the Board of Directors in seeking
to achieve the interest of the shareholders and the Company. The Board of
Directors will continue to take all measures to reduce these accumulated
losses and converting them into profits through the studied plan that was
developed and that proved its efficiency in filling the gap of the

accumulated losses and converting them into profits in the near future.

Sami Zouagui

Board Secretary
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