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Date: 16/11/2020

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

After Greetings,
Subject: Clarification on a Court Case.

We would like to inform you that it came to the knowledge of
Islamic Arab Insurance Company — "SALAMA" PSC, misleading
news about a lawsuit filed by “Rusd Investment Bank”, whose
Chairman is Dr. Salah Al Malaikah (former Vice Chairman of
SALAMA dismissed and not discharged by SALAMA’s General
Assembly Meeting held on 25" April 2019), to claim from the

Company certain amounts.

Based on the solid and consistent transparency and governance
methodology adopted by the new Board of Directors, SALAMA
would like to clarify that "Rusd Investment Bank’s” allegation is

nothing but a failed claim attempt.

We would like also to inform you that the allegation mentioned
above does not have any impact on the Company's financial
statements as all respective details have been submitted to the
Company’s external auditors along with a letter issued by
SALAMA’s lawyers clarifying Company’s position and actions

taken to respond to the plaintiff's allegations.

Finally, and as mentioned in SALAMA's financial statements, there

are no debts due to any local or foreign bank.

Sami Zouagui
Board Secretary
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