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Invitation to attend the General Assembly
Meeting
of
Emirates Refreshments PJSC
(“the Company”)

The Board of Directors of Emirates
Refreshments Company (PJSCO) (the
“Company”) hereby cordially invites all the
esteemed shareholders of the Company to attend
the general meeting of the Company (the
“General Assembly Meeting”) which will be
held at 4 pm, Sunday on 6™ December 2020 at the
Dusit Thani Hotel, Sheikh Zayed Road, for the
purpose of considering the following agenda (the
shareholders may vote and attend the meeting

remotely as mentioned in the notes below):
ORDINARY RESOLUTIONS:
1. Approve the contribution percentage of

non-citizens of UAE of no more than 49%
in the Company'’s capital.

2. Approve the transfer of the trademark
(Jeema) to another company.

SPECIAL RESOLUTIONS:

3. Change of the Company’s name from
Emirates Refreshments PJSC to Emirates
Reem Investment Company PJSC.
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4. Approve to determine the Company’s

authorized capital to be AED 600,000,000
(six hundred million dirhams) in order to
allow the Company to further raise if
required the issued paid up capital in the
future, and increase the Company’s issued
and paid up capital by AED 270,000,000
from AED 30,000,000 to AED 300,000,000,
for a share issuance price of AED 1.00 per
share.

The new shares will be offered through the
issuance of tradable subscription rights (the
“Rights”) in accordance with the Authority
Chairman of the Board of Directors decision
No. (11 chairman) of 2016 for the benefit of
the registered sharcholders of the company
with an approximate ratio of 9 Rights per
share.

The new shares will be issued at the issue
price of AED 1.00, which represents the
nominal value of the share at a value of
AED 1.00 per share for the new share.

Existing shareholders may also apply for
additional new issued shares which will be
allocated in the event that any unsubscribed
New Shares remain, either as a result of the
consolidation of the unallocated fractional
entitlements to New Shares, or the failure
by owners of Rights to exercise their Rights
in full to subscribe for New Shares.

The Company intends to use the net
proceeds raised from the rights Issue to (i)
support future growth of the business of the
Company through expanding its business
segments by acquiring companies that
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its working capital needs.

5. Add new activities to the Company's
current activities, to include the following:

d.

investment in real estate, inside
and outside the Country.

and
management activities.

construction facility

industrial and

investment in
mining activities.

mvestment in the food industry
businesses and in businesses
livestock
farming;

specialized in
and
manufacturing plastic bottles,
filling,

production
packaging and
marketing pure mineral water,
producing fruit drinks,
alcoholic
product and

beverage trading.

non-
beer, any food

non-alcoholic

investment in healthcare

activities.

investment in any entity or
through
shares or otherwise; and

company, owning

investment, participations, and
cooperation with, companies,
entities, institutions or entities
which  undertake = whether
directly or indirectly any of the
activities listed above.
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6. Approve that the articles of association af 3l i) sl dlaiel 2 of e 46l gall 6

circulated to the shareholders of the
Company together with this notice of
general meeting which include the
amendments to reflect the above approved
resolutions, be adopted as the articles of
association of the Company in substitution
for and to the exclusion of all existing
articles of association; and

Approve to grant the Chairman of the
Board of Directors, or any person he
delegates, general and unconditional
authority to adopt any resolution or take
any action as may be necessary to
implement any of the approved Ordinary
Resolutions and /or Special Resolutions,
including:

h. applying for the final approval
of the Securities and Commodities
Authority of the UAE in respect of the
issuance of shares, the increase in share
capital of the Company and the
amendments to the Company’s articles of
association; and

1. making all necessary and
appropriate entries in the books and
registers of the Company and arranging
for the necessary forms and documents to
be filed with the Securities and
Commodities Authority of the UAE, the
Dubai Financial Market, the Department
of Economic Development, and any other
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any matters required to complete these
amendments.

Notes:

L

Any shareholder who has the right to
attend the General Assembly may
delegate any person other than a member
of the Board of Directors under a special
written proxy. In such capacity, no proxy
may represent more than 5% of the shares
in the capital of the Company.
Shareholders who lack capacity or
competency shall be represented by their
legal representatives.
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General Assembly of the Company. The oy eiilh
delegated person shall have the powers as
determined under the delegation decision.
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4. The shareholders can access and review

the financial statements of the Company
on the website of the Dubai Financial
Market.
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5. The meeting of the General Assembly
shall not be valid unless attended by
shareholders who hold or represent by
proxy at least (50%) of the Company's
share capital. If this quorum for the
meeting is not available in the first
meeting, the second meeting shall be
convened on Sunday, 13" December
2020, in the same place and time. The
second meeting shall be held after a
period of not less than five (5) days and
not more than fifteen (15) days from the
date of the first meeting. The postponed
meeting shall be deemed valid irrespective
of the number of the sharcholders present.

6. According to Clauses | & 2 of Article 40
of the Corporate Governance Manual, we
would like to inform the shareholders with
the following:

each shareholder who has the right to attend
the general assembly may delegate someone
from other than the Board members or the
staff of the company, or securities brokerage
company, or its employees, to attend on his
behalf as per a written delegation stating
expressly that the agent has the right to attend
the general assembly and vote on its decision.
A delegated person for a number of
shareholders shall not have more than (5%) of
the Company issued capital after gaining that
delegation. Persons lacking legal capacity and
are incompetent must be represented by their
legal representatives.

2. The shareholder signature on the power of
attorney referred in clause No. (1) shall be the
31gnature approved by any of the following

i. Notary Public.
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ii. Commercial chamber
of economic
department in the state.

iii. Bank or company

licensed in the state,
provided that the agent
shall have account with

any of them.
iv. Any  other  entity
licensed to perform

attestation works.

7. Special Resolution: is a resolution passed

by majority vote of the shareholders who
hold at least 3/4 of the shares represented
in the General Assembly meeting of a
joint-stock company.

The General Assembly meeting shall be
held at the place and time specified by the
invitation to Shareholders, and in the
presence of the Board of Directors, the
Auditors, the Registrar, the Rapporteur of
the meeting, and the voices collector.

The shareholders can vote electronically
and attend the meeting remotely by login
to his / her account with Dubai Financial
Market and complete the voting prior the
meeting , the e.voting shall be activated
on the last working day before the
meeting day, the shareholder should
complete the voting before 2 pm of the
same meeting day in order to be able to
receive the virtual meeting link via his /
her email (the registered email as per the
DFM records)
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10. You can view the guide on investor rights ob pdteall S M e sSLY S 10

in securities, which is available on the ~, = . 1
main page of the SCA official website, B oo i) L SRl alt B il

according to the following link: 1l Jah ) s (s ) Al

https://www.sca.gov.ae/ar/services/minority-

https://www.sca.gov.ae/ar/services/minori
ty-investor-protection.aspx investor-protection.aspx

11. For inquiries, please contact the Investor (el NS, ol poe Josll] (e e 11

Relations of the Company by phone s ASY1 2l 5 04-3335566 s e A4
£ il info@erc
04-3335566 or email info@erc.ae i s s

The Board of Directors of the Company A< il 5 ) Lalas
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