Dubai National Insurance & Reinsurance P.S.C.

P.O. Box: 1806, Dubai, UAE
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Date: 25/11/2020
Ref. : M-20-1098

M/S DUBAI FINANCIAL MARKET

Att. Mr. Hassan Abdulrahman Al Serkal

Chief Executive Officer
Dubai - UAE

Dear Sir,

Subject: Press Release

It gives us great pleasure to announce that AM Best
rating agency has affirmed the Financial Strength
Rating of B++ (Good) and the Long-Term Issuer Credit
Rating of “bbb+” of Dubai National Insurance &
Reinsurance PSC (DNIR), the outlook of these ratings
is positive.

The agency highlighted that the ratings reflect DNIR’s
very strong balance sheet strength, as well as its strong

operating performance, limited business profile and
appropriate enterprise risk management.

AM Best also viewed DNIR as a company with a
strong track record of operating performance resulting
from stringent underwriting controls and prudent risk
selection.

AM Best’s press release is enclosed for your kind
information.

Best regards

Ramez Abou Zaid 1\

General Manager
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Tel : +971 4 295 6700
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Fax.: +971 4 295 6711
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E-mail: mails@dnirc.com
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Registered in the Insurance Companies Register Under Federal Law No. (6) of 2007, Certificate No. 64 Dated éth January 1992
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Website: www.dnirc.com



