Date: 04/10/2020

Mit. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai — UAE

Subject: Completing the purchase of a company from

an associate

Refer to the above mentioned subject; we would like to
inform you that Al Madina for Finance & Investment Co.
through one of its subsidiaries has purchased the Arabian
Pen Educational Company, one of the subsidiaries of its

associate company (Ektitab Holding Company).

Accordingly, the subsidiary of the group acquired 99% of
the Arabian Pen Educational Company, with a value of 450
thousand Kuwaiti dinars.

This will result in the group’s ownership of about 22% of
the capital of the Jiyad Holding Company.

Therefore, the classification of the investment in the Jiyad
Holding Company will be modified from an investment in
fair value through a statement of comprehensive income to
an investment in an associate company, which will affect
the income statement with a profit of KD 6,209,669
Approximately, as it will affect the accumulated losses by a
net profit amounting to KD 2,355,839 approximately after
closing losses of reserves at fair value of KD 3,853,830
approximately, and the final result will be a decrease in
accumulated losses by 6% for the period ended on
30/09/2020.

Note that the aforementioned numbers are subject to

review and vetification, and it may be modified.
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