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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date:

Mr. Hassan Abdulrahman Al-Serkal
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

The Company made a payment-in-kind by
transferring a foreign non-listed asset (Octal Ltd.)
with a value of KD 2,891,283 (only Two Million Eight
Hundred and Ninety-One Thousand Two Hundred
Eighty-Three Kuwaiti Dinars), which is according to
the estimated value by the investment manager
(Pound Capital), against a portion of its due debt to a
foreign bank. This payment results in a profit of KD
10,223,646 (Only Ten Million Two Hundred and
Twenty Three Thousand Six Hundred Forty Six
Kuwaiti Dinars) representing a debt discount from
debt outstanding balance as a result of this payment.

The the

Company is currently negotiating
restructuring of the remaining debt balance and
accordingly the financial impact will be reflected in the

third quarter of the current year 2020.

Regards,
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