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Oman Insurance Company PSC
(The “Company”)

Board of Directors Resolution

(By Circulation)
Date: 04/10/2020

Further to the Decision of the Chairman of the Board
of Directors of the Securites and Commodities
Authority’s no. 3 of 2020 concerning approval of joint
stock companies Governance Guide (the
“Governance Guide”), and in order to ensure the
articles of association of the Company are in line with
the requirements of the Governance Guide, the
members of the Board of Directors of Oman
Insurance Company (P.S.C) have passed by
circulation the following Resolution:

- Resolved to convene the General Assembly of the
Company’s shareholders on 04/11/2020 to
consider adopting a special resolution to amend
some articles of the Company’s articles of
association as per the requirements of the
Governance Guide and as appended to this Board
Resolution, in consultation with Securities and
Commodities Authority, and the relevant
authorities and subject to their approval.

Signed

H.E AbdulAziz Abdullah Al-Ghurair

Mr. Ali Lootah

Mr. Rashid Saif Al-Jarwan

Mr. Badr Al-Ghurair

Mr. Ali Lakhraim Al Zaabi

Dr. Muna Abdulrazzaq Tahlak . AN

Mr. Nabeel Waheed
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Oman Insurance Company (P.S.C.), Paid up Capital AED 461,872,125, C.R. No. 41952, Insurance Authority No. 9 dated 24/12/1984
Head Office: P.O. Box 5209, Dubai, United Arab Emirates. Tel.: +971 4 233 7777, Fax: +971 4 233 7775, www.tameen.ae
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Proposed Amendments to Article of Association g*‘"'““" ?u;m O | I R |

Definition of the Related Party(ies)
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Amendment of the wording in line with the
definition of “Related Party(ies)” in the
Governance Guide
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Definition of “Control”
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Deletion of the Definition of “Control” as a result
of amending the Definition of “Related Party(ies)”
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Article 21
“Board Membership” paragraph 4 (English
version)
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Amendment of the English version of Article 21
paragraph (4) in line with the Arabic version and
article 21 paragraph 4 (F) of the Governance
Guide.
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Article 28
Resolutions by Circulations
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Amendment of the wording in line with Article 25
of the Governance Guide.
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Article 49
Passing a Special Resolution
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Add a paragraph to include all the matters that
require a Special resolution in line with Article 46
of the Governance Guide.
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Article 51: Enlisting an item on the Meeting
Agenda of the General Assembly, paragraph 2 (b)
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Amendment of the wording in line with Article 45
of the Governance Guide
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