EMAAR

7 October 2020

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification by the Company in
respect of the land in KSA

Dear Mr. Al Serkal,

Further to previous disclosure made on 5%
October 2020 in respect of the land in KSA,
Emaar would like to clarify that the land is
not owned by Emaar or its subsidiary since
2016, date of the split with the partners in
the Kingdom of Saudi Arabia, and therefore,
the value of the land was not reflected in the
2019 consolidated financial statements of
Emaar. Furthermore, the court decision to
cancel the title deed has no material

financial impact on Emaar.

Yours sincerely,

Ahmad Thani Rashed Al Matrooshi
Managing Director

CC: Securities and Commodities Authority
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