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ALSALAM GROUP HOLDING CO

ALSALAM GROUP HOLDING CO

2020-08-04

Our subsidiary Al Dosr International General Trading
and Contracting) has cancel a contract to sell 51.2% of
the shares of Bait Al Amal holdin KSC closed 22,528,000
shares at a price per share of 166.4 fils, previously sold.

The cancelation contract resulted from  failure of the
buyer to fulfill his obligations to pay the price within the
contract deadline which ended on 09/30/2020, and it was

agreed to return the situation before the contract.

Cancel of the expected selling losses from that deal
amounting of 515,000 Kuwaiti dinars, and this will
be presented in the interim financial information

for the nine months ended on September 30, 2020
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