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Detailed analysis of accumulated losses

Date

13 October 2020

Name of the Listed Company

International Financial Advisors Holding Company

Define the period of the financial Q32020
statements

Value of the Accumulated losses KD (13,754,823)
Accumulated losses to capital ratio | (51.57) %

The main reasons leading to these

accumulated losses and their history

-Impairment of associate by KD 9,475,000 during 2019.

-Loss of share of results of associates by KD 8,560,678 during
2019.

-Net loss on disposal of an associate by KD 5,063,837 during
the third quarter 2020.

- Commission income by KD 6,080,948 during the third

quarter 2020.

-Loss of share of results of associates by KD 8,666,467 during
the third quarter 2020.

-Gain on settlement of bank loans by KD 10,223,646 during
the third quarter 2020.

Measures to be taken to address

accumulated losses:

The company achieved profits in the third quarter 2020 ,
which led to a decrease in the accumulated losses, in addition
to the fact that the company has settled a loan with a bank
referred to above , which will result in profitand an additional
reduction in the percentage of accumulated losses in the

fourth quarter.

The Name of the Authorized

Signatory

Saleh Saleh Al-Selmi

Designation

Signature and Date

- 13/10/2020

P

Company's Seal

-

Page 1 of 1



