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14 October 2020
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Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Chief Executive Officer

Re: Results of the Assembly General Meeting of
SHUAA Capital psc

Dear Sirs,

Kindly note that the General Assembly of SHUAA
Capital psc (the "Company”) was held today at
3:00 pm, whereby the shareholders voted on and
approved the following resolutions:

FIRST - ORDINARY RESOLUTIONS

The appointment of Mr. Christopher Ward as a
board member for a period ending with the expiry
of the term of the current Board on March 2021 has
been approved.

SECOND - SPECIAL RESOLUTIONS

1. It was approved to issue non-convertible bonds
in an amount of up to USD 150 million (or an
equivalent amount in AED), whether under a
program or otherwise, in one or more tranches,
as a private placement through a special
purpose vehicle, to be listed on a market
outside the UAE, (the ‘Issuance”), and to
authorize the Board, within one year from the
date of the General Assembly resolution, to
undertake all actions required to implement
the lIssuance, including but not limited to,
finalizing and agreeing the timing, terms and
pricing details for the Issuance and executing
all documents (including any amendments or
supplements thereto) and undertaking all other
steps and procedures that are deemed by the
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Board to be necessary or appropriate in
connection with the Issuance, provided that this
is undertaken in compliance with the provisions
of Federal Law No. 2 of 2015 concerning
commercial companies in UAE.

2. It was approved to amend and restate articles
number (1, 5,15,16,19, 20, 26, 31,34, 35, 36, 43, 49, 50, 57)
of the Company's Articles of Association, to comply
with the provisions of Federal Law No. 2 of 2015
concerning commercial companies in UAE and the
chairman of the Securities and Commodities
Authority's board of directors' decision no. (3/ R.M) of
2020 concerning approval of joint stock companies
governance guide, and any other applicable
regulations in that regards.

As there were no other topics brought for discussion
during the meeting, the General Assembly meeting
ended at 4:00 PM.

Sincerely yours,
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