a1 AN il opads eloxs

‘ 2020 555113 o
‘ 2l A el 30 ol LA La) 38, iy 35,01
2020 ple ¢y0 N I ULt 55 pokoes

é—iﬂ’SJL’g’J ( 27,057,463) :m‘ﬂlﬁw’ B V-9

% (10144 ) | U1 Lely JF 3eST ALY 5t B

JMD- L,,S—‘fﬁs ,lus 9,475,000 tl.uu a.'.i.ﬂ) QS).& 4ol .Icy.h -

L2019 6le
1523 8,560,678 leay Alpejll i, a) 5l pajass Bylias - fols I ol U1 Aaats Y i
. 2019 sle M5 GusS Less 5 AaS ALY yiluiet! oda
14236,199,278 ilea; a3l il @l pasas Bjlus- | o Led yelas el G 3 Aa01 uyuns)
2020 ale oo G adl U (505S (A8 il Al jne 3 pSlancnll

G998 L3 4,700,119 jless Aea 4S54 g Bylaes o=
- 2020 ple oo ST a0 P>

0298 Lgud Byl (re ig LS yiluwsell (agdses etiw | Agllal Ladlis! piiw (@I clel 23!

RERTIPA 121 LI 3l
o=tudl il mllio STLPVL L FES TP
PRWPTEL R R PPORY
B - NN e o
2020 54381 13 | caylally asBg )
| " S, 25

Page 1 of 1



Detailed analysis of accumulated losses

Date 13 October 2020

Name of the Listed Company | International Financial Advisors Holding Company

Define the period of the financial Q22020
statements
Value of the Accumulated losses KD (27,057,463)

Accumulated losses to capital ratio | (101.44) %

The main reasons leading ro these -Impairment of associates by KD 9,475,000 during 2019.

accumulated losses and their history I
-Loss of share of results of associates by KD 8,560,678 du ring

2019.
-Loss of share of results of associates by KD 6,199,278 in the

second quarter 2020.

-Net Loss on disposal of an associate by KD 4,700,119 in the

second quarter 2020.
Measures to be taken to address | The accumulated losses will be reduced by profits settled
accumulated losses: by bank loans.
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