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14 October 2020

Mr. Hasan Abdulrahman Al Sirkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Copy: Dr. Obaid Al Zaabi
Chief Executive Officer
Securities and Commodities Authority

Resolutions were issued by the General Assembly of
Arabtec Holding PJSC (the Company), which was
held on Wednesday, September 30, 2020

Submitted through Efsah System

Dear Sirs,

In response to few queries received in respect of the
Special Resolutions adopted at the general assembly of
the Company held on Wednesday 30 September 2020,
we would like to clarify as follows:

1. The general assembly of the Company adopted
a Special Resolution for the discontinuation of
the Company, and to authorise the Board to
apply to the competent court for an insolvent
liquidation. The general assembly requested that
the Board shall not make such an application to
the courts until discussing the impact of this
outcome with the stakeholders within a period
not to exceed 2 months from the date of this
meeting.
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The purpose of the period not to exceed two
months referenced in the resolution of the
general assembly is to enable the Company to
discuss the impact of the Special Resolution on
all of the customers, suppliers, creditors, banks
and all other persons who have dealings with the
Company. This period will also be used to
determine which subsidiaries within the group
will be included in the application to the
competent court to commence the insolvency
proceedings.

2. The appointment of a trustee or liquidator will
be subject to the absolute discretion of the
competent court which will consider the
application to commence the process under the
Federal Bankruptcy Law.

3. As regards the timetable pursuant to which an
insolvency and liquidation application will be
submitted, we would like to clarify that the
Federal Bankruptcy Law requires that the
application to the competent court must be
accompanied with an extensive number of
documents which we are collating. The
application will be submitted as soon as the
application is complete as required by the law,
therefore no date has been set for submission.
That said, it is anticipated that the application is
likely to be made within the above-mentioned
two months period. The Company will naturally
disclose to DFM the intended date of
submission of the application to the competent
court prior to such submission. The Company
will also disclose the timeline for the court
process as prescribed in the Federal Bankruptcy
Law.
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4. In light of the Special Resolution by the general
assembly to discontinue the Company and
liquidate it, we agree with the continued
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