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Date: 14/10/2020

Mr. Hassan Abdulrahman Al Serkal
Chief Operations Officer,

Dubai Financial Marker

Dubai, UAE

After Greetings,

Subject: Clarification on the announcement issued by Salama Cooperative
Insurance Co. — KSA in “Tadawul" Websire -KSA

With reference 1o the announcement issued hy Salama Cooperative Insurance Co.
listed in the Saudi Stock Market - Tadawul (referred to herein after as "SCIC-KSA™)
on the receipt of request from two major shareholders who own more than (5%)
of SCIC-KSA share capital calling for an Ordinary General Assembly meeting o
vote the removal of Mr. Mustafa Ghazi Kheriba from his position as SCIC-KSA
Board member and which has been posted on Tadawul website on 14" Ocober
2020, questions arose and rumors are circulating  following spread of the
information by media channels in relation te the role and position of Mr. Mustafa
Ghazi Kheriba. Therefore, and for the avoidance of any confusion, the Islamic Arab
Insurance Company — SALAMA PSC, a public jeinr stock company listed in the
Dubai Financial Market (referred to herein after as “SALAMA-UAL"), would like to

clarify the following:

1-Mr. Mustafa Ghazi Kheriba remains a member of the Board of Directors af
SALAMA-UAL and the above-mentioned announcement and subsequent news
do not have any direct or indirect relation with or impact his capacity as Board

member of SALAMA UAE; all that is in this respect is set out below:

2-Mr. Mustafa Ghazi Kheriba has been duly elected by SCIC-KSA Ordinary
General Assembly Meeting held on 12 October 2020 as SCIC-KSA Board
member following its nomination by SALAMA-UAE in its capacity of major

shareholder of SCIC-KSA in order ro establish highest governance standards.
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3-Mr. Mustafa Ghazi Kheriba has requested, in his capacity of SCIC-KSA Board
member, a number of documents and reports related to SCIC-KSA as of
director’s induction package on the company so that he is able to discharge his
duties asis customary in line with the corporarte governance regulations issued
by Saudi Capital Marker Authority. He has also raised his reservations on
iregular procedures inthe run for the SCIC-KSABoard of Direcrors meeting held
on 13" October 2020. However and quite shockingly, not only were his
requests simply hrushed aside bur he was equally informed in retum thar a
sharehaolder who owns more than (3%) of SCIC-KSA shares has naorified SCIC-
KSA Board that he would like to call for an Ordinary General Assembly Meeting
o revoke him from his position of SCIC-KSA Board member, braring in mind
that Mr. Mustafa Ghazi Kheriba had just started his mission as SCIC-KSA Board
member.

4-Given the situation, Mr. Mustafa Ghazi Kheriba has sent on the 14" October
2020 an official complaint to the Saudi Arabian Monetary Authority, leaving the
mateer is its hands with the confidence thar the Saudi regulatory authorities will
take the necessary actions in this respect. Cansequently, this maner does not
affect in any shape or form the position thar Mr. Mustafa Ghazi Kheriba helds

as Board member of SALAMA UAF, hence, this clarification

Best regards,

Sami Zouagui
Board Secretary
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