www.ithmaarholding.com

d_rulalljLaivl ¢4
Ithmaar Holding Y\

Announcement

To: Bahrain Bourse;
: Boursa Kuwait; and

: Dubai Financial Market

Ithmaar Holding B.S.C would like to announce the following in relation to the action plan
with respect to resolving accumulated losses:
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Date | 1 September 2020 ] 2020 _aiva 1 fea sl
Company Name | Ithmaar Holding B.S.C. S b Aalall LY AS b A< il aud
Trading Code | ITHMR ITHMR Jstail Say
Action plan with respect to IS el Aslatiall Jaall dbad
Subject Ithmaar Holding’s financial Ladll LAY A il gl\.d\ £ 9 gall
position
This refers to CBB’s request to i _pas calla )3 LaYL
submit Ithmaar Holding’s action e gady ‘éjsf_\\ Ol
plan in respect of its financial Jandl i e Ll
position. The plan includes the J\S)&.\] JL“-“ S el Ailaiall
following: i S
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Bahrain operations: . St n g
lthmaar Holding and BBK U‘*P‘SL‘JL“Y‘A““LM
have entered an initial iy g Lmdall Ly plel
understanding during | pealis ey Sl g o
August 2020 withregardsto | 2020 uaue! D& JRLYN
exploring BBK's potential M satue! A<l
acquisition of Ithmaar o J“‘. | aLu :Cii:
Bank’s Bahrain operations. ot ) el
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The proposed acquisition
will also include specific
assets of IB Capital, a
wholly owned subsidiary of
Ithmaar Holding. The plans,
which are subject to
agreement among the
parties as well as
shareholder and regulatory
approvals, are still in the
preliminary discussions
phase and subject to the
completion of due diligence
by both parties. This
transaction is in line with
Ithmaar Holding's strategic
plans of creating value for
its shareholders
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Restructuring Plan: EAT
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Holding's Board of
Directors are currently
working on various
initiatives to improve the
capital base, which will
strengthen Ithmaar
Holding's equity, including
sale &/or restructuring of
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non-core assets, subject to Jaat et (e 2y 3l
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