Reference: UPP/CS/JK/2020-016
Date: 29 September 2020

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market
Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties PJSC Board of
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Directors Meeting Results

We would like to inform you that the Board of
Directors of Union Properties (PJSC) held its
meeting on Tuesday, 29" September 2020, and
Approved the following:

First

The offer proposed to acquire 40% stake of Dubai
Autodrome's share capital amounting AED 400
Million

Second

The acquisition of an existing property
investment in Business Bay in Dubai, valued at
AED 250 million

Third

To Proceed with negotiation of the acquisition of
other existing property investment in United
Arab Emirates.

Forth
Other regular and Operational Matters

Sincerely yours,

Asem Al Jazzazi
Company Secretary
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Union Properties PJSC
Paid Up Capital: AED 4,289 Million
Commercial Registration 42894

Union Business Park 1
Green Community East
Dubai Investment Park 1
P.O. Box 24649
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