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DEYAAR

Date: 5 April 2021

Mr. Hasan Al Serkal

Chief Operations Officer
Dubai Financial Market
Dubai- United Arab Emirates

Subject: resolutions of Annual General Assembly
Meeting of Deyaar Development PJSC

Dear Mr. Al Serkal

With reference to the above captioned Subject,
we would like to inform you that the general
assembly meeting of the Company convened
remotely/ online at 4 pm on Sunday ,4 April 2021

at Dubai, and resolved the following:

Resolutions:

1. Toapprove the Report of the Board on the

Company’s activities and financial
position for the year ended on 31
December 2020;

2. To approve the Auditor's Report on the
Company’s financial position for the year
ended on 31 December 2020;

3. To approve the Company’s Balance Sheet
and Profit and Loss Account for the year
ended on 31 December 2020;

4. To approve the Board of Director’s
recommendation of the non-distribution
of dividends for the financial year ending
on 31 December 2020;

5. To discharge the members of the Board
from liability for the year ended 31
December 2020;

6. Todischarge the Auditors from liability for
the year ended on 31 December 2020;

7. To approve the appointment of the
Company’s auditors and determine their
fees.
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8.

To Authorize the Board to appoint
shareholders’ representatives and
determine their fees .

Special Resolutions

1.

Approving the amendments of the
Article of Association of the company to
be aligned with the federal law no. (26) of
2020 to amend the provisions of the
federal law no. (2) of 2015 on commercial
companies and resolution No. (3/R.M) of
2020 concerning adopting the Corporate
Governance Guide for Public Joint Stock
Companies in the following articles (15 —
16-17-22-27-30-42-45.h)
Approving the Board of Directors
recommendation not to proceed with the
capital reduction which was approved in
the general assembly meeting held on 8
April 2020.

Sincerely yours

Amer Ayed Al-Zoubi
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General Counsel and Board Secretary
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