Date: 19/04/2021

Mzr. Hassan Abdulrahman Al Serkal
Chief Executive Officer - Dubai Financial Market
Dubai, UAE

Subjeci: Disclosure of Material Information

With reference to the above subject, and upon the request
of the Capital Markets Authority to disclose about material
information Regatding Issuance of Disciplinary Board
Resolution on Violation No. (24/2021 Disciplinary Board)
(12/2021 Authority)

Which included the cancellation of subsctiption shares for
several companies in increasing the capital of Jiyad Holding
Company, which amounted to a total of KD 16,956,402
Only, and among those companies is Arabian Pen
Educational Company KSC (closed), the subsidiary of Al-
Madina for Finance and Investment Group.

Note that the subsidiary company has stated that it has not
announced this decision yet, and the necessary legal
measures will be taken in this regard in light of the reasons
and justifications for that decision, which the subsidiary
company has not announced, and any developments will be
disclosed in a timely manner.

The financial impact on Al-Madina for Finarice and
Investment Company in case of excluding the shares of the
Educational Arabian Pen Company in increasing the capital
of the Jiyad Holding Company is a loss of KD 2.23 million,
after the amendment to the investment classification in the
Jiyad Company from “Investment in an associate” to
“Investment at fait value through P/L”, due to the
decrease in the ownership percentage in Jiyad Company
from 22% to 16%. Note that the aforementioned figures
are Rub]ect to audit and review.

Note that the subsidiaty company has confirmed that it will
appeal the decision, and will not recognize its effects until
the appeal 1s decided by the competent court, because the
above mentioned decision was not issued agmnst it and it
was not a party to its procedures.

Best Regads.
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Mohamad Darwesh Al-Shaemali
Vice Chairman
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AL-MADINA FOR FINANCE AND INVESTMENT.

Kuwait - Sharq - Jaber Al-Mubarak Street - Behbehani Complex - Floor 16
PO.Box: 2799 Safat 13028 Kuwait - Tel.: 22252207 - Fax: 22411337

Paid up Capital Amount : (KD) 40,706,523 - C.R.Code: 7132
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www.almadinainvest.com



