=1 SHUAA

22 April 2021

Dubai Financial Market
Dubdi - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Chief Executive Officer

Re: Results of the Assembly General Meeting of SHUAA
Capital psc

Dear Sirs,

Kindly note that the General Assembly of SHUAA
Capital psc (the "Company") was held remotely
through electronic participation on 22" of April
2021 at 3:00 pm, whereby the shareholders voted
on and approved the following resolutions:

FIRST - ORDINARY RESOLUTIONS

. Approved the Board of Directors' report in
respect of the activity and financial position of
the Company for the financial year ending
31 December 2020.

. Approved the Auditor's report for the financial
year ending 31 December 2020.

. Approved the Company's balance sheet and
income statement for the financial year ending
31 December 2020.

. Approved the recommendation of the Board of

Directors regarding the distribution of cash
dividends for the financial year ending 31
December 2020, of 3 fils per share totaling AED
76.07 million (3% of the Company's share
capital). :
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A financial investment company licensed and regulated by the U.A.E. Securities and Commodities
Authority under registration number 703036. Commercial License No. 200219
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5. Ratified the appointment of Mr. Murshed Abdo
Murshed Alredaini as a board member for a
period ending with the expiry of the term of the
current Board.

6. Absolved the current and previous board
members from any liability for the financial year
ending 31 December 2020.

7. Approved the recommendation of the Board of
Directors on the payment of the annual
remuneration of the Board members for the
financial year ending 31 December 2020 and its
determination.

8. Absolved the External Auditors from any
liability for the financial year ending 31
December 2020.

9. Approved the appointment of the Auditors for
the financial year ending 31 December 2021
and determined their fees.

10.The following members of the Board of
Directors of the Company were elected for
three years starting from the date of this
General Meeting:

- Fadhel Al Ali (Independent - Non-Executive)

- Ahmed Bin Braik (Independent - Non-Executive)

- Christopher Ward (Independent - Non-Executive)
- Murshed Alredaini (Independent - Non-Executive)
- Badr Al-Olama (Independent and Non-Executive)
- Lamis AlHashimy (Independent - Non-Executive)

- Maha AlQattan (Independent - Non-Executive)

11. Approved granting a one-year permission to
the new Board of Directors to carry out
activities competing with or related to the
Company's activities under paragraph (3) of
article (152) of the Federal Law No. (2) of 2015.
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12. Approved authorizing the Company's Board of
Directors to appoint representatives of the
shareholders’ and define their fees.

13. The Company's dividends policy was

presented to the shareholders.

SECOND - SPECIAL RESOLUTIONS

1. Approved the amendment and restatement of
articles number (15, 17, 27, 30, 33, 37, 42, 46, 47, 49,
50, 63) of the Company's Articles of Association
to comply with the provisions of Federal
Decree Law No. 26 of 2020 concerning
amendments to the commercial companies
Federal Law No. 2 of 2015. These amendments
are subject to the Securities and Commodities
Authority and other competent bodies'
approvals.

As there were no other topics brought for
discussion during the meeting, the General
Assembly Meeting ended at 5:00 PM.

Sincerely yours,

Bachir Nawar
Chief Legal and Compliance Officer
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