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Greetings,
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With reference to the abovementioned subject and
our previous disclosures about K-Electric deal, and
regarding the inquiry received from Boursa Kuwait

about what has been circulating on social media

recently. We confirm that Shanghai Electric company

is usually sending intention form periodically (every
6 months) and the transaction is still processing and
the negotiation among all parties is still on going. It
is worth mentioning that one of the main owners of
the Karachi Electricity Company has visited the
official authorities of the Pakistani government to
push for the required approval process for the deal

and bring the points of view closer.

NIND will make disclosures in case of any material

improvements.

Sincerely,

Faisal A. Al Nassar {

Deputy CEO Finance and A(lministrat‘ionl_ ‘
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Paid up Capital K.D. 142,784,572/800 Established in 1960 - C.R. No.8392
Al Shuwaikh Block 6 Al-Jahra Road, Crossing Airport Road No. 55
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