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Gulfa General Investment Company PJ.S.C

Date: 29/04/2021

Mr. Hassan Abdulrahman Al Serkal

Chief Operations Officer
Head of Operations Division

Dubai Financial Market
Dubai, UAE

Subject: Resolutions of Annual General Meeting

Greetings,

We hereby confirm that the Annual General
Assembly Meeting of Shareholders of Gulfa General
Investments PLC was held remotely / electronically
at 11:00 AM on Thursday, 29/04/2021.
and the following decisions were taken:

1. Approved the delegating the Chairman of the
general assembly to appoint the meeting's
rapporteur and the vote collector.

2. Approve the report of the Board of Directors
on the company's activities and its financial
position for the fiscal year ending 31/12/2020.

3. Approve the auditor's report for the fiscal year
ending on 31/12/2020.

4. Approve the company's balance sheet and
profit and loss account for the fiscal year
ending on 31/12/2020.

5. Approved to absolve the members of the
Board of Directors from liability for the
financial year ending 12/31/2020.

6. Approved to absolve the auditors from

liability for the fiscal year ending on
31/12/2020.

@ www.gulfa.investments
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Gulfa General Investment Company PJ.5.C
Approved to appointed of M/S. Mazars as
External Auditors of the company for the
financial year 2021 and determining their
fees.

Approved to authorize the Board of Directors
to appoint two (2) representatives of
shareholders in the General Assembly
meeting and to determine their fees.

Approved to grant approval, under Article
(152) of the Commercial Companies
(“Companies Law”), for the members of the
Board of Directors to participate in any
business that would compete with the
company and to trade for themselves or for
the account of others in one of the branches of
the activity that the company is practicing.

Approved the remuneration policy for the
Board of Directors in accordance with the
Article (29) of the Governance Manual for
Public Shareholding Companies approved
pursuant to the Chairman of the Authority’s
Board of Directors Decision No. (3 / R.M) for
the year 2020, provided that it is effective as
of the fiscal year beginning January 1, 2021.

Sincerely yours,

Cc: Securities & Commodities Authority j
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