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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has
met today Tuesday 03 August 2021, and approved the interim consolidated financial
information for the second quarter ended 30/06/2021 according to the following:

1. Current Period
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e Nge oS Ny
Amount in USD Amount in USD
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Net Profit
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S Y5 4,760

) USD 4,760 Revenues from related parties’ transactions.
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) UusD 312,416 Expenses resulted from related parties’ transactions.

2- Comparative Period
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3- Qualification or emphasis of matter in audit report:
There are no qualifications or emphasis of matter paragraphs mentioned in

the auditor’s report.
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Form for Disclosing Material Information

03/08/2021

Al Mazaya Holding Co.

The Board of directors of Al Mazaya Holding Co. has convened on
03/08/2021 at 1:00 PM where they discussed and approved the company’s
Interim Condensed Consolidated Information for the fiscal period ending
30/06/2021.

Attached

- Interim Condensed Consolidated Financial Information
according to Boursa Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.

- Interim Condensed Consolidated Statement of Income,

- Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended
30/06/2021.
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Board of Directors Meeting Date  2021-08-03
RequiredDocuments |

Approved financial statements.
| Approved auditor's report

This form shall not be deemed to be complete unless the
_documents mentioned above are provided
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' Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
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| Current Assets

‘ Tq;al Assets

2020-06-30 2021-06-30
102% (4,949,596) 84,233
102% ' (7.89) 013
102% (7.86) 0.13
(43%) 39,197,909 22,384,762
| ( 10%) 7 225,705,854 203,5_54,741
(37%) 23,333,790 14,780,646
(10%) I i39;6;2,829 124,888,876
(11%) 73,604,819 65286274
{54;%) _ ”13-,84'/-’,-3_9; 6,354,537
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(62%) 9,506,355 3,574,376
95% 683,145

1,332,452

olked!
Statement

SN, alinsy oo B (el i o |
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Net Operating Profit (Loss)

* Not Applicable for first Quarter

The increase in net profit is mainly due to the decrease
in the finance cost of the current period relative to the
comparative period, and also because of no losses
from change in fair value of investment properties and
Impairment on properties held for trading as well as
no share of losses from an associate in the current
period relative to the comparative period of last year,
in addition to the decrease in other expenses due to
non-recording of provisions for legal cases in the
current period relative to the comparative period of
last year as well.
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF JUNE 30, 2021
(All amounts are in Kuwaiti Dinars)

December 31,
June 30, 2020 June 30,
Note 2021 (Audited) 2020
ASSETS
Current assets:
Cash and cash equivalent 3 6,843,883 7,078,529 17,162,699
Financial assets at fair value through profit or loss 375,401 372,616 743,610
Accounts receivable and other debit balances 8,661,855 10,847,874 13,068,180
Properties held for trading 6,503,623 6,910,313 8,223,420
Total current assets 22,384,762 25,209,332 39,197,909
Non-current assets:
Financial assets at fair value through other comprehensive income 11,102,398 11,139,946 1,913,095
Investment in an associate - - 9,519,437
Investment properties 166,621,359 168,806,596 172,372,806
Property and equipment 1,192,012 373,468 448,397
Goodwill 2,254,210 2,254,210 2,254,210
Total non-current assets 181,169,979 182,574,220 186,507,945
Total assets 203,554,741 207,783,552 225,705,854
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and other credit balances 6,590,868 6,585,631 6,985,721
Advances from customers 351,975 477,684 488,535
Lease liabilities 1,343,086 1,314,272 1,138,654
Islamic bank facilities 6,494,717 16,573,980 8,235,163
Term loans - - 6,485,717
Total current liabilities 14,780,646 24,951,567 23,333,790
Non-current liabilities:
Accounts payable and other credit balances 5,913,770 \ 8,107,425 8,440,868
Lease liabilities 11,150,303 11,755,388 12,345,890
Islamic bank facilities 91,337,059 81,444,252 93,375,291
Employees’ end of service benefits 1,707,098 1,618,585 1,516,990
Total non-current liabilities 110,108,230 102,925,650 115,679,039
Total liabilities 124,888,876 127,877,217 139,012,829
Equity:
Share capital 68,827,896 68,827,896 68,827,896
Share premium 17,921,560 21,655,393 21,655,393
Treasury shares 4 (18,626,865) (18,819,349) (19,288,845)
Statutory reserve 14,344,993 14,469,647 14,469,647
Fair value reserve (4,881,392) (4,874,003) (4,438,317)
Employees’ share option plan - 67,830 248,413
Other reserves 727,068 731,986 731,986
Foreign currency translation adjustments (13,111,219) (11,259,558) (8,672,309)
Retained earnings (accumulated loss) 84,233 (3,733,833) 70,955
Equity attributable to shareholders of Parent Company 65,286,274 67,066,009 73,604,819
Non-controlling interests 13,379,591 12,840,326 13,088,206
Total equity 78,665,865 79,906,335 86,693,025
Total liabilities and equity 203,554,741 207,783,552 225,705,854

The accompan{ing notes (1) to (12) form an integral part of the interim condensed consolidated financial information.
¥
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2021
(All amounts are in Kuwaiti Dinars)

Revenue:

Revenue from sale of properties held for trading
Rental income

Medical services’ income

Net management fees and commission income
Total revenue

Costs:

Cost of sale of properties held for trading
Cost of rental

Cost of medical services

Total costs

Gross profit

Impairment loss for lands and properties held for trading
Change in fair value of investment properties

Share of results from an associate

Selling and marketing expenses

General and administrative expenses

Operating profit (loss)

Net (loss) profit of financial assets

Net other (expenses) income

Amortization of finance costs related to lease liabilities
Finance costs

Profit (loss) for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Profit (loss) for the period

Earning (loss) per share:

Basic- attributable to shareholders of the parent
company — Fils

Diluted - attributable to shareholders of the parent
company — Fils

For the three months ended

For the six months ended

June 30, June 30,
2021 2020 2021 2020
170,117 7,314,084 410,786 9,006,069
2,482,300 2,174,063 4,947,244 4,661,666
842,164 - 842,164 -
79,795 18,208 154,343 179,658
3,574,376 9,506,355 6,354,537 13,847,393
(148,584) (7,108,045) (400,327) (8,667,790)
(571,135) (443,685) (1,124,767) (904,412)
(589,634) - (589,634) -
(1,309,353) (7,551,730) (2,114,728) (9,572,202)
2,265,023 1,954,625 4,239,809 4,275,191
- (280,997)
- (2,068,356)
- (377,236) - (474,452)
(27,693) (21,972) (40,743) (72,372)
(904,878) (872,272) (1,711,314) (1,773,706)
1,332,452 683,145 2,487,752 (394,692)
(8,660) 64,302 (15,057) 54,620
(26,940) (594,142) 80,392 (1,357,871)
(152,223) (166,027) (308,729) (335,321)
(1,035,433) (1,478,836) (2,037,391) (2,914,760)
109,196 (1,491,558) 206,967 (4,948,024)
42,584 (1,493,636) 84,233 (4,949,596)
66,612 2,078 122,734 1,572
109,196 (1,491,558) 206,967 (4,948,024)
0.07 (2.38) 0.13 (7.89)
0.07 (2.37) 0.13 (7.86)

The accompanying notes (1) to (12) form an integral part of the interim consolidated financial information.
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RSM Albazie & Co.

REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of June 30, 2021 and the related interim condensed
consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for the
six months period then ended. Management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial information based on
our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim financial

information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended during the six months period ended June 30, 2021 that
might have had a material effect on the Group’s financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the six months for the period ended June 30,
2021 that might have had a material effect on the Group’s financial position or results of its operations.

Dr. Shuaib A. Shuaib
State of Kuwait Licence No. 33-A
August 3, 2021 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING





