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Define the period of the financial

statements

usD 57 ,211.364

Accumulared losses to capital ratio:

The main reasons leading to these

accumulated losses and their history:

NAEEM Holding reported operating revenues USD 7 ZMn, during QZ-21, up 588./" y-

o-Y compared to Q2-20, mainly on rhe back of unirs' delivery in rhe r eal esrate secror,

which resulted in a noticeabie increase in the secror's revenues Financial business

linesalsowitnessedanimprovementinperformance,asrevenuesirom brokcrage,

asset managemenr and investment banking sectors increased by 48olo annually

compared to Q2- 20

Losses from sale of [inancial investments in subsidiaries & sister companies had a

negative impacr on rhe company's borrom line NAEEM also incurred an increase in

the interest expense as a resulr of the expiry of rhe Ccntral Bank's iniriarive ro

posrpone these interests, which resulred in a loss before ninoriry rights of 505

thousand dollars during Q2- 21 compared to a loss of 2 million dollars in rhe previous

qLrarter Accumulared losses ratio reached Z'1 63%

As for historical losses, rhey are due to several reasons including:

- Change in accornting standards, namely leasing

- lnfluence inside Egypr by lloating and changing rhe exchange r are by a

large percenrage, which led to impact rhe inves[ments and loans in foreign

cu rrencreS

- Disruptions in some sectors of financial investmenrs and rhe capital

rrarket in general

Measures to be taken to address

accumulated losses:

RestrLrcruring some subsidiaries and investments

Rcschcdrrling debts and decrorsing inlcrcst crpcrscr

Accessing new sectors for investments

Expanding the In


