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11 August 2021

DAMAC Properties announces H1l
2021 financial results

Financial highlights for H1 2021.:

e Revenue at AED 1.4 billion
Booked sales of AED 2.6 billion
Total assets of AED 21.5 billion
Shareholders’ equity of AED 13
billion

Deliveries of ¢.2,700 units

Net loss of AED 291 million

DAMAC Properties Dubai Co PJSC (DFM:
DAMAC) (“DAMAC” or the "Company"),
announced financial results for the half year
ended June 2021, reporting Revenue of
AED 1.4 billion, Booked sales of AED 2.6
billion and deliveries of ¢.2,700 units in
Dubai.

The Company reported gross profit of AED
361 million with gross margins of 26.2%.
Similar period last year number gross profit
stood at AED 563 million with 23.7%
margins. Lower quantum of revenue
recognition and product mix adversely
impacted gross profit for the period.
Operating loss of AED 372 million was
marginally lower vs operating loss of AED
398 million in 1H2020.
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Higher booked sales resulted in increase in
selling expenses during the period. Net
losses for the period stood at AED 291
million vs AED 387 million last year.

As of 30 June 2021, Shareholders’ equity
stood at AED 13.0 billion whereas Total
Assets were reported at AED 21.5 billion.
The Company also reported gross debt of
AED 3.0 billion and a Cash and bank
balance of AED 3.1 billion as at 30 June
2021.
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