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AL SALAM BANK   

  
 
 
 
     

NOTES TO CONDENCED FINANCIAL STATEMENTS    

FOR THE SIX MONTHS ENDED JUNE  30, 2021    
     

(1) Incorporation and activities     

     
Al Salam Bank (the Bank) was established as a public company with a limited liability in Khartoum 

on December 28, 2004 under companies law 1925 with registration certificate No. 23335. The Bank 

is providing commercial banking services according to Islamic rules and principles. 

The Bank started its commercial operations on May 2005, Providing  its services from the head 

office, which is located at  Aljamhoria street and Alhuria street junction  and Alsalam Rotana branch 

(Africa street) and Omdurman ( almawrada street ) .  

     

(2) Basis of preparation     

a) Accounting Standards 

     

The interim condensed financial statements have been prepared in accordance with the Standards 

issued by the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI), 

and the international Accounting Standard no ( 34 ) and the requirements of the Central Bank of 

Sudan and the banks' Shari’a Supervisory Board (SSB). 

     

b) Accounting Policies     

     

The interim condensed financial statements should be read with financial statements as at December 

31,2020and its attached notes. The interim condensed financial statements do not contain all 

information and disclosures required for full financial statements prepared in accordance with 

Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) and also the 

results for the period ended 30,June,  2021 are not indicative of the results that may be expected for 

the year ended 31 December 2020. 

     

c) Functional currency  

     

The functional currency of these condensed financial statements is Sudanese Geneih (SDG). 
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AL SALAM BANK         

NOTES TO CONDENCED FINANCIAL STATEMENTS    

FOR THE SIX MONTHS ENDED JUNE  30, 2021    
 

 

 

 

 

 

Investments held to maturity )3( 

 
20December 31,20 21,2003June   

Audited Unaudited  

SDG SDG  

670,816,000 430,257,500 Shahama securities 

670,816,000 430,257,500  

 

 

  Mudarabain  Investment )4( 

 
20December 31,20 2130,20e Jun  

Audited Unaudited  

SDG SDG  

119,528,216 775,189,253 Mudaraba with corporate  & customers 

210,000,000 275,000,000 Mudaraba with Dam securities Co 

220,000,000 220,000,000 Mudaraba with Hyper Deal Co 

231,518,309 281,518,309 Mudaraba with local banks  

781,046,525 1,551,707,562  

)92,976,349(   )753,145,386(   Less : Provision for financing risk  

688,070,176 798,562,176  

   

 

 

 

Musharka financing) 5( 

 

 
20December 31,20 2130,20June   

Audited Unaudited  

SDG SDG  

293,309,532 895,392,259 Musharaka 

)2,964,595(    )8,953,923(    Less : Provision for financing risk  

290,344,937 886,438,336  
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AL SALAM BANK         

NOTES TO CONDENCED FINANCIAL STATEMENTS    

FOR THE SIX MONTHS ENDED JUNE  30, 2021    
 

 
Investments available for sale) 6( 

 
20ecember 31,20D 2130,20June  Ownership 

percentage 
 

Audited Unaudited  

SDG SDG  

192,477,000 85,863,000  Local  investment funds 

50,000 50,000 50% Al Salam Real Estate Company 

428,339,279 3,610,004,626 0.98% Alsalam bank- Bahrain 

101,519,786 832,925,770 0.06% King Abdullah city  

441,100,000   3,621,154,400 3.60% Alsalam Algeria Bank                

1,163,486,065 8,149,997,796  

 

Investments Analysis)7(  

 
20December 31,20 2130,20June   

Audited Unaudited  

SDG SDG  

2,310,039,142 2,669,452,041 Local Investments (note 7/1) 

529,859,065 4,442,930,396 Investments in GCC countries (note 7/2) 

441,100,000   3,621,154,400  Foreign Investments (Al Salam Bank - Algeria) 

3,280,998,207 837,536,310,73  

Local Investments) /17( 

 
20December 31,20 2130,20June   
tedAudi Unaudited  

SDG SDG  

670,816,000 430,257,500 Shahama securities 

192,477,000 85,863,000 Inter Bank Liquidity Managment Fund  

26,551,867 22,043,867 Mudaraba with Customers (net) 

210,000,000 275,000,000 Mudaraba with Dam securities Co 

220,000,000 220,000,000 Mudaraba with Hyper Deal Co 

231,518,309 281,518,309 Mudaraba with Local Banks 

290,344,937 886,438,336 Net Musharaka 

50,000 50,000 Al Salam Real Estate Company 

468,281,029    468,281,029    Local land         

2,310,039,142 041,452,692,6 
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AL SALAM BANK         

NOTES TO CONDENCED FINANCIAL STATEMENTS    

FOR THE SIX MONTHS ENDED JUNE  30, 2021    
 

 

 iesrInvestments in GCC count) /27( 

 
20December 31,20 2130,20June   

Audited Unaudited  

SDG SDG  

428,339,279 3,610,004,626 AL Salam Bank – Bahrain  

101,519,786 832,925,770   King Abdullah City shares 

529,859,065 4,442,930,396  

 

 capital/ 8 

 

 
20December 31,20 21June 30,20  

Audited Unaudited  

SDG SDG  

323,549,000 323,549,000 Paid up capital 

323,549,000 323,549,000  

 

 

00 million share with nominal 2are capital of the bank comprises of authorized sh The

value of SDG 2,69 each ,issued and paid shares 121,275,000 . 

 

 Statutory reserve)  9(  

 

As required by the Central Bank of Sudan, 10 % of net profit has been transferred to a 

statutory reserve. The Bank may resolve to discontinue such periodical transfers when 

the reserve equals 100% of the paid up share capital. 10% from the profit of the 

period was transferred to the statutory reserve. 

 

 

Contra accounts)  10( 

 

The contra accounts which are not included in the statement of financial position are 

as follows. 

 

 
20December 31,20 2130,20June   

Audited Unaudited  

SDG SDG  

206,590,213 1,695,974,861 Letters of credit 

22,785,509 831,241,263 Letters of guarantee 

1,716,530     1,716,530       Writing off debts  

252231,092, 2,528,932,654  

 


