GGICO

Date: August 24, 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Operations Officer (COO)
Dubai Financial Market

P.O Box 9700 Dubai - United Arab Emirates

Sub: Restructuring the Company’s Capital

Greetings,

Kindly be advised that GGICO’s Board of
Directors has decided at its meeting held on
August 11, 2021, to agree to proceed with the
procedures for restructuring the company’s capital
by appointing a financial advisor and a legal
advisor, financial advisor will be responsible for
studying the economic and financial situation of
the company, including the assets, liabilities, and
cash flows of the company, in order to reach an
integrated financial plan within a time frame for

the company’s recovery.

Based on the outputs of the financial plan and after
it is presented to the Board of Directors, the
Company’s General Assembly will be called to
inform them of the result of the financial advisor’s
report and the restructuring plan to take the

appropriate decision.

Best regards,

Ali Naji Kaddoura

Cc: Securities & Commodities
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