BS40035

Mashreqgbank psc

Head Office

Post Box 1250, Dubai, U.A.E
Telephone 04-2223333

Website: www.mashregbank.com

Dubai Financial Market

World Trade Centre (Rashid Tower)
Sheikh Zayed Road

P.O. Box: 9700

Dubai, United Arab Emirates

Date: 13 December 2021

Subject: Disclosure in respect of transfer of a number of
shares in DEPA PLC to Mashregbank PSC pursuant to a
court order

Dear Sirs

We, Mashregbank PSC (“Bank”), wish to inform you that
pursuant to the Dubai International Financial Centre Court
judgment in Case No. CFI-050-2021 issued on 26 July 2021
and the executive letter issued by the Dubai Court of
Execution dated 18 October 2021, 149,555,275 ordinary
shares, owned by Arabtec Holding PJSC, in DEPA PLC (a
listed company on Nasdag-Dubai), have been transferred to
the Bank, as part of an enforcement of collateral provided by
Arabtec Holding PJSC to the Bank under a pledge contract

and a facility agreement.

The transfer of the shares above to the Bank took place on
28 November 2021.

We enclose with this disclosure notice “Form for disclosing
the Agreement to Acquire, Dispose, Mortgage, or Lease
Transaction(s)” in English and Arabic for more details
regarding this disclosure notice.
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BS40035

Mashregbank psc

Head Office

Post Box 1250, Dubai, U.A.E
Telephone 04-2223333

Website: www.mashregbank.com

Yours Faithfully

Marouf Mohamed Shweikeh
Group Company Secretary
For and on behalf of
Mashregbank PSC
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