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Dear Sir, ceedmy g Anda Aan
Subject: Notification by Damac Properties Eapuh (it Al dlals 4,0 (e Ayl "§3“f3f‘
Dubai Co. PJSC (the “Company”) (A )
Please be informed that the Company received A8 53 e Ghoall iy caalind A< 80 oL pSadle 3
the en_closed notice from Maple Invest Co Limited Slo el Y iVl (st sl S il Jus
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Company shares.

Kind regards, coeclnl) bl aa
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Board Secretary 5V Gudae L S
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Tel: 04 373 1000 Capital: AED 6,050,000,000 2 6,050,000,000 :Jall (sl 04 373 1000 ;s
Fax: 04 332 1961 04332 1961 :Sls
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MAPLE INVEST CO LIMITED

To:  Mr. Farooq Arjomand
DAMAC Properties
("DAMAC")

PO Box 2195
Dubai, United Arab Emirates
Via registered mail and email

Dubai Co PIJISC

13 December 2021

Dear Mr. Arjomand,

Notice of mandatory acquisition of the shares in
DAMAC

On 5 December 2021, Maple Invest Co Limited
("Maple"), on behalf of itself, the Ultimate Offeror
and the Associated Group Members (as defined in
the offer document published by Maple on 28
October 2021 (the “Offer Document”)),
announced that the offer in accordance with the
Offer Document has become unconditional in all
respects. Definitions set out in the Offer Document
apply to this letter unless the context otherwise
requires.

We set out below a brief overview of the main steps
of the Offer and an overview of the acquired shares
and the shares’ ownership.
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MAPLE INVEST CO LIMITED

2. Statement of the shares acquired during the
Offer Period:
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3. Statement of the consolidated ownership of the
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completion of | 5,779,996,166 95.537%
the Offer

As set out above, the Ultimate Offeror (Mr. Hussain
Sajwani) owns (inclusive of the shares owned by
the Associated Group Members) in excess of 90%
of the existing issued ordinary share capital of
DAMAC. Section 2.9 of the Offer Document had
provided for the intention of the Offeror to
undertake a mandatory acquisition in order to attain
100% ownership of the entire issued and paid up
share capital of DAMAC, and that the price per
share that will be paid pursuant to the Squeeze Out
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MAPLE INVEST CO LIMITED

will be the same price paid under the Offer
(AED1.40 per share).

On 8 November 2021, Maple notified the SCA that
Maple, on behalf of the Ultimate Offeror, will
exercise its rights under Article (11) (2) of the
Decision of the Chairman of SCA Board of
Directors No. (18 / R.M.) of 2017 (the "M&A
Rules"), which states:

“The Acquirer, which acquired (90% + 1 Security)
and above, may submit an application to the
Authority for approval to submit a mandatory Offer
to enforce the minority Securities’ holders to sell /
swap all the Securities held by them in favor of the
Acquirer where this is permitted by the Articles of
Association of the acquired Target Company,
within 60 days from the date of final settlement of
the primary Offer.

The minority holders may resort to the competent
court within 60 days from receiving a written
notification of the Acquirer’s application. The
mandatory Olffer procedures may not be suspended
except by a court order, otherwise the mandatory
Offer shall be settled within the next 7 days
following the expiry of the grace period given to the
minority securities’ holders.”

and Article 292(2) of Federal Law No. 2 of 2015
concerning Commercial Companies of the UAE (as
amended by Federal Decree Law No. 26 of 2020)
(the "Companies Law"), which states:

“It is permissible for the conditions and procedures
issued by the authority regulating acquisitions to
include a condition providing a right for
whomever’s ownership percentage in the share
capital reaches a percentage identified by the
authority to mandate the minority shareholders to
transfer their shares in the acquired company to his
benefit, and a condition that the minority
shareholders owning a certain percentage
identified by the authority to mandate whomever’s
ownership percentage in the share capital reaches
a percentage identified by the authority to accept
the transfer of their shares to him, and that is all for
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MAPLE INVEST CO LIMITED

a consideration in accordance with the decisions
regulating the terms and procedures of acquisitions
issued by the authority, and the authority shall
handle the execution of the transfers of the
securities being transferred.”

and Article No. (12 bis) of DAMAC's articles of
association ("DAMAC's Articles"), which states:

“The acquirer, which acquired a shareholding of
90% plus one share and above in the issued share
capital of the Company, may submit an application
to the Authority for approval to submit a mandatory
offer to enforce the minority shareholders of the
Company to sell / swap all the shares held by them
in favor of the acquirer, where this is permitted by
the Articles of Association of the target Company,
in accordance with the provisions of the
Commercial Companies Law and the regulations of
the Securities & Commodities Authority in this
regard.”

to mandatorily acquire all DAMAC Shares held by
DAMAC Shareholders who have not accepted the
offer in accordance with the terms of the Offer
Document in order to attain 100% ownership of the
entire issued and paid up share capital of DAMAC.

On 13 December 2021, Maple has distributed its
written notice to all remaining DAMAC
Shareholders in accordance with the M&A Rules,
the Companies Law and DAMAC's Articles in
order to exercise its rights under the M&A Rules
and DAMAC's Articles (the "Mandatory
Acquisition Notices").

In accordance with and subject to the M&A Rules
and the Companies Law, all remaining DAMAC
Shares (not yet owned by Maple, the Ultimate
Offeror or the Associated Group Members) will be
re-registered in the name of Maple in DAMAC's
share register sixty (60) days from the date on which
Maple distributed the Mandatory Acquisition
Notices to DAMAC Shareholders. This mandatory
acquisition will apply to all DAMAC Shares,
whether pledged or subject to any other form of
security or attachment (such as court order) or sold
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MAPLE INVEST CO LIMITED

or transferred to a new purchaser following the date
of the Mandatory Acquisition Notices.

Maple will settle any cash consideration due to such
DAMAC Shareholders through the relevant
payment method as registered with Dubai CSD at
DFM by such DAMAC Shareholder. Maple expects
to settle the cash consideration due to DAMAC's
shareholders on 15 February 2022. If any of
DAMAC's shareholders did not register a payment
method with Dubai CSD at DFM, such shareholder
may face significant delays in receipt of the price
payable for his/her shares, and the consideration
attributable to such shareholder will be held by
Dubai CSD on their behalf, to be released upon the
registration of an appropriate payment method with
Dubai CSD by such shareholder.

For the purposes of Article No. (12 bis) of
DAMAC's Articles, this letter constitutes our
written notice to DAMAC of Maple’s mandatory
acquisition of all DAMAC shareholders' Shares.

Yours faithfully,

For and on behalf of Maple Invest Co Limited
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