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We would inform you that the Extra-
Ordinary General Assembly of NIND
held its meeting on Monday 20/12/2021
at 11:00am KT at the company's
headquarter in Shuwaikh-Jahra Road
Interchange with international Airport
Road, front of Kaifan telephone
exchange office at NIC meeting room
with quorum% 80.700 And approved all
the Items on the agenda as follows:

First: Approved raising the authorized,
issued, and paid-up capital of the
company from KD 149,923,801.400
(One hundred forty-nine million and nine
hundred twenty three thousand and
eight hundred and one Kuwaiti dinars
and 400 Kuwaiti fils) distributed over
1,499,238,014 shares to be the
authorized capital KD 300,000,000
(Three hundred million Kuwaiti dinars
only) distributed among 3,000,000,000
shares, the value of each share is one
hundred fils, and all shares are in cash,
and authorizing the Board of Directors to
increase the issued and fully paid-up
capital within the limits of the authorized
capital, and to determine the amount and
methods of the increase and the recall
dates, and to dispose of the fractional
shares that result from the increase, and
to determine the value of the share
premium to be added to the nominal
value of the increase shares, except in
cases of increase for the purpose of
issuing free bonus shares to be
distributed to shareholders.
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Second: Approved amending the text of
Clause Five of the Memorandum of
Association and Article (5) of the
Company’s Articles of Association to
become as follows:

Pre-Amendment Article text:

The authorized, issued, and paid-up
capital was set at KD 149,923,801.400
distributed over 1,499,238,014 shares,
the value of each share is one hundred
fils, and all shares are in cash.

Post-Amendment Article text:

The authorized capital of the company is
set at KD 300,000,000 distributed
among 3,000,000,000 shares, the value
of each share is one hundred fils, and all
shares are in cash.

The issued and paid-up capital of the
company was set at KD
149,923,801.400 distributed among
1,499,238,014 shares, the value of each
share is one hundred fils, and all shares
are in cash.
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