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REF: DFM/2021/0209
Date: 09 February 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Disclosing Result of DXB
Entertainments PJSC Board of Directors
meeting

Further to our letter of 6% February 2021
notifying you of the meeting of the Board of
Directors (the “Board”) of DXB Entertainments
PJSC (the “Company™), we would like to inform
you that the Board meeting was held today, 9th
February 2021, at 2:00 pm.

The following matters were discussed:

1. The Board approved the minutes of the
previous Board meeting.

2. The Board approved the annual
consolidated audited financial statements
of the Company for the 12-month period
ended 31 December 2020.

3. The Board approved the Annual General
Assembly Meeting invitation, including the
proposed special resolution items relating
toe the Offer (see paragraph 5 below),
subject to SCA approval.

4. The Board approved the Corporate
Governance report for the year 2020 and
all the other relevant documents, subject to
SCA approval.

5. The Board considered the offer from
Meraas Leisure and Entertainment LLC
(“Meraas”) to acquire all of the issued share
capital of the Company {(the “Offer"),
reviewed the reports of the independent
consultants appointed by the Company in

DFM\202N\0209 : o200l
2021 plys 09 @yl

JWO juull oo e guun [ sl
326111 gl
wJlodl sua gguw

0anioldl ay el aljloyl—

10g dusb aund

djlal yulao eloial @l e clnall ggrngoll
(€-r0.u) YWiiodyd )] (U uuSD] (53 a5

(0 sallg 2021 i B @yl 8 LS (Ul 6Ly
("uudaod’) 61yl udao eloial 2cg.od ws S Akl
€Ul UUlodadp il sy pud| B3 a5
eloinl 16e od 28 gl oSolel agi L(*aS Ul
el aoyaulidlaclul 2021 Lliaa 9 d@wylio yulaoll

;U eaolgodl dunslio rol ad)
.udo ) @lud! eloinyl prhao gudaodl aleiel 1

a8d2.0Jl awgiudl adlodl radlgél ywdaodl aoicel .2
augiioll ygabl jine WV 61é) asjuiull dangollg
2020 juouuun 31 9

ayoonll sgiudleloinVldgea sle gulaollgslg .3

anyifoll ol ylyell agis i (39 Lou .dungoell

dlelyo 20 .(0Ual 5 63661l 1Rl o relu aéloioll
U sde eludig adlodl @lygll diam dd9lgo

210292020 rolel doSgall pyor yulaoldl apicl .4
aum adslgo dlelpo 2o .alnll ala Al Gitgll
A (sde @luudig audlodl @lygll

W30 a5 o o280l ool (v yulaoll yhi .5
AlgaiuwlW ("(wlo®) o0 Ayl asgusyill dgogl)
L"uopellh) as i) janodl Jlodl ywly Jols (sle
Ul gudéiuod! cuglidiouod! jugldd (sde olblg
alailg oyelu glew lows aSpudl rogiise
axrngiJl (1) :ela (99 Loy .ailuiy dauwliodl wljlga)l
éloinl jgnng (o reld yroabwodl Jguids eloayu
w0 wllps gllnd cugnillg duogoell droonll

Sheikh Zayed Road, opposite the Palm Jebel All, Exit 5, Saih Shuaib

PO Box 33772, Dubai UAE

Tel: +971 4 820 0820



o 2 = ENTERTAINMENTS

DREAMS WITHOUT BOUNDARIES

relation to the Offer and adopted
appropriate resolutions in respect thereto,
including: (i) unanimously recommending
that shareholders accept the Offer, attend
the general assembly meeting and vote in
favour of the resolutions to implement the
Offer; and (ii) approving for publication to
shareholders a circular opinion of the Board
in relation to the Offer.

The Board considered the conversion
notice dated 31 January 2021 from Meraas
and Meraas Holding LLC in respect of the
conversion of the existing convertible
bonds of the Company and approved the
conversion into shares in the Company in
accordance with the terms of the existing
convertible bonds.

Other ancillary matters relating to the Offer
and its implementation and other general
matters were discussed and approved as
appropriate.

Kind regards,
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