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Date: 10 February 2021
Ref.: CFO/2021/0210

Mr. Hassan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer (COO),
Head of Operation Division

Dubai Financial Market

Dubai, UAE

After Greetings,

Sub: Commercial Bank of Dubai psc Board of Directors

Meeting

We would like to inform you that the Board of Directors for
the Commercial Bank of Dubai held a meeting on 10/2/2021
and discussed the Bank’s financial statements for the year
ended 31 December 2020 and approved them.

The following are the key financial highlights:
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Operating income of AED 2,978 million was 1.8% s s 3 sde 2,978 Aalully bl il ) cumissl - o
lower year on year Gl lally 45 5lia 9%1.8
Operating expenses decreased by 8.8% to AED 807 (isle 807 Y Jual %8.8 dsiuws bl iy jluaall cazminil - o
million pala
Operating profit of AED 2,171 million before &ams daill alias) claada J8 4ladd b DN caii )l o
impairment allowances was up by 1.1% pa 0 Osale 2,171 J Ja %1.1
Disciplined expense management delivered an %29.2 - & e %27.1 () Joail Jiill 6liS 4 i 0
improved cost to income ratio of 27.1% from 29.2% Gl alall 3 Alasal)

last year

Ir.npamnent al:owances were AED 1,051 million, Lo a b33 (yptle 1,051 el (aliail giadh o
higher by 40.5% ».vhen compared to 2019 on. the back .. Al oy AngiS 2019 plally 4 Jia %40.5 i

of s.everal . specﬂjlc and expected credit losses Uiy ysS daila oo daslill 5 dnd gia s
associated with the impact of COVID-19

Net profit of AED 1,120 million represented a 20.0% 9 20 Apuiy Lunidia an > (sl 1,120 Adlall 2lyYI il o
decrease below the prior year Wl lally 50 sl
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As at 315 December 2020: 22020 sbassd 31 (& LS
o Capital adequacy remained strong at 16.65%, Tier 1 Jull (sl e Js¥1 Gl %16.65 oy WS 4w o
ratio at 15.50% and common equity Tier 1 ratio %12.71 Al ALl 38 5%15.50

(CET1) at 12.71%

o Gross loans were AED 69.0 billion, an increase of 69.0 (il Jad %7.8 dusis il g pag il Jual adi)) o
7.8% over the prior year 2200 bl

o Advances to stable resources ratio (ASRR) stood at %86.33 3 tiaall Jl sa¥) jbias M clidudll L caly o
86.33%

o Non-performing Loan (NPL) ratio increased to 6.77% e 96677 o Joadl diiadl gl A cmii) o
compared to 5.94% in 2019 il Jlall 945,94

The Board of Directors has decided in their meeting to invite ¢\ | ol il _aalie 5een Sl dclaial & uladll 58
the Bank’s Shareholders to attend the Annual General t' i e .}c o i "_’J . i
Assembly meeting which will be held on Wednesday 17% & S5l 2021 weste 17 Gl sall slaa )V o (B Lraganll Lpmanll

March 2021 to look on the meeting Agenda which will be ., , =, Jaidl o realisall dlls o st o3y Juee S J
sent to the Shareholders by registered mail and will be s i il -

published in the newspaper after being approved by the e abiadl s LIl (3155 Ae A8 50 o J peand)
Securities and Commodities Authority (SCA).

These results are subject to the UAE Central Bank’s Sl sasidl Zujall eyl cojmae 46l gal gl ods s
approval. Lede

Yours sincerely, coee al a8 J sy | shaid
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Darren Clarke
Chief Financial Officer
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