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Second - Preliminary Unaudited Results (000 AED)

2020 2019
Total Assets : 1,070,133 1,214,170
Shareholders Equity . 541,134 602,556
Gross Revenue 1 145,852 166,261
Gross Profit / (Loss) oo 1464l (5556
Net (Loss) for the year S (1 ¥%.2-7) B L (32697T)
Earnings per share (AED) o 0060y o032

Summary of the Company’s Performance:

1. Total assets as of 31 December 2020 were AED 1 billion compared to AED 1.2 billion in 2019.
Shareholders equity has decreased to AED 541 million.

2. Gross revenues for the vear decreased by 12% compared to 2019 mainly due to decrease in
activities in livestock carrier business coupled with the sale of one chemical tanker in Q2.

3. Gross profit for the year was AED 14.6 million mainly driven by the vessel chartering business.
4. Net loss for the year amounted to AED 61 million compared to the net loss of AED 327 million

in 2019. The main reason for the loss were due to the lower activities in livestock carrier resulted
from the loss of Gulf Livestock 1 and loss in sale of one Chemical tanker.
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