Date: 17" February 2021

To/ Dubai Financial Market,
Mr. Hassan Abdulrahman Al Serkal
Chief Operations Officer

Greetings,

Deyaar’s First Board Meeting of the year 2021 of
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Deyaar Development P.J.S.C Results.

This to inform you that the first Meeting of the Board
of Directors of Deyaar Development PJSC for 2021
was held on Wednesday 17/02/2021 at 01:00 pm.
The results of the meeting are as follows:

1- The Board approved the audited financial
-statement for the year ended on 31/12/2020

2- The Board, after the review and approval of
the financials statements including the losses
due to provisions for impairment on assets
mainly caused due to the pandemic and
current economic environment, decided to
recommend, if required, to the shareholders
in the forthcoming AGM not to proceed with
the Capital Reduction

3- The Board approved the AGM agenda and
fixing Sunday, the 4™ April 2021 as a date of
convening the AGM, if the quorum not
presents on this date, the second meeting will
have convened on Sunday, the 11" April
2021 after obtaining the authorities approvals

Kind regards,
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Deyaar Development PJSC
PO Box 30833, Dubai, UAE
T:+971 43957700 F: +971 4 399 0724
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