EMAAR

Emaar will continue
to retain the
ownership of the sky

bridge restaurant.

Date. 6" January 2021 2021 1l 6 Tl
Name of the Listed | Emaar  Properties | (g.p.0%) 4ylaall sles) Ayl S
Company. PJSC

Disposal of 100% of | cse %100 (e J3Ll

the shares of the | damldll 48,50 Lapms

subsidiary ASV | ASV  Group Limited

Group Limited | - 548 ¢S Fuid aSTLa)

(Owner of Sky View | .(Lsllesey - 7Lras 169

hotel - 169 Keys - | 8yla)  audlasl  cuayl

and its operations). | jles] Balid
Specify the type of | Hotel MaPnagement pri.m_gtn (0l gxall) Abiallgst s
transaction, Agreement is with | 4&Ly blazsdl Hlec)

Emaar (Address) and T ¢S pakae

Determine the type of

asset to be disposed

Assets in the

subsidiary consist of

Al 2,4l Jewl
S Bid e OB

S o8l g gz

expected effects on

asset because it is in

dazeailfn] a0 oileny

and describe the | Sky View Hotel and | s  Llaills 948 | Syl bolid ciyo g9 dag
activity of the | activity is  hotel Adasll aldaall Addall goinge
underlying asset. operation.
Determine the
percentage of total
R e
value of the v )
) ) ) Sl lde  ddagall
transaction  against | Percentage c. 1.4% %1.4 Jlg>Aaddl | 7 .
: 31 3 LS) aSyadl Jgsol
the net assets of the y
(2020 o
Company (as at 31
December 2020)
Total value of sale o2y 750,000,000 | dda4al ddlosdl doudll
AED 750 Million
transaction. Shlel el
Reasons for executing | The company | Byaill 45,4810 o),8 .
8 pary A 28 daaall dar ol
the transaction, its | decided to divest this | <3 ¢¥ LY 1da 3
Tl de  Aadgdl eyl
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EMAAR

the company and its | line with the assets | Lad Zagasll Jgull | Ggdomy Lpldacy 45,401
operations, and the | light strategy for | aaloal Jﬁ_;ai et Led cealud|
rights of its | company'’s A8, 400 LSLes I
shareholders. hospitality assets.
Emaar  Properties | «(.g.p.0%) 2ylaall jles]
PJSC, Emaar | adluanll 5lee] dcgama
Determine the parties | Hospitality ~ Group | g8 glgiall «(p.a. %)
to the transaction /| LLC, Address | 48,49 «(p.p.0b) 948 1daaall Bl bl aguees
deal. Skyview LLC, and | déluall RESTE]
Evergreen FRYNESY
Hospitality Limited
Determine  whether
calf 13 Led o
the transaction / deal )
[ iated to related | No  related NP ﬁa“‘/“‘
is associated to relate o relate arty | b Lo dogs .
P & > Adde old bl gy
parties, and specify | transaction AdMe b3
CEMIER | JEE SPICRNENES 37
the nature of the
Sz O
relationship, if any.
The date of signing the 2020 143518
BMIRE | g October 2020 5% s all ply ol
transaction / deal.
Transaction / deal 2020 jrawnd 31
315 December 2020 Qs yall deais '@L‘.
execution date.
Expected closing date. 2021 oy 15| @ Gorhf Ayl
B . 15t January 2021 2 e gl &
Addnll
If the listed company is Aoyl as, il ol 13)
the acquiring party or ol dgmiadl iyl 2
the lessee, the sladial o o poliwd!
following must be ik b
fulfilled:

1- Explain how to | Not Applicable il Je G Y | 4alS mupys -1
finance Oldee  Jigad
acquisition or ol 3 gzt
lease gresti|
transaction(s).
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EMAAR

2- Determine the

sources of
financing the
transaction(s)
in the case of
acquisition or
leasing, with
clarification of
the payment
mechanism in
the event that
part or all of
the value of
the
transaction(s)
will be funded
through
banks.
Determine the
date or dates
of payment of
the amounts
owed by the
listed
company from
the
acquisition or
lease

transaction(s).

obea 2
Jiial dis

Somiudl Ao

BYNE i)

adi lic gkl
Jb g sluwdl
d.a‘s_gi ¢y le
oliiall Aagd
oa Leliged ol

gl I3

-3

If the listed company is
the disposing party,
the lessor, or one of

the mortgage parties,

The disposal is in line
with the company's
asset light strategy

for hospitality assets.

&
Jgsdl
L 25,500 agasdl

ALl Jouol (s

2oyl 35,41 alS 13)
o pladl Gyl p
Wi Gy ol ol 25l
Lo eladwl com oyl
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EMAAR

the following must be

fulfilled:

1-

Explain  the

reasons  for
disposing,

mortgaging or
leasing, and
clarifying how
the collected

funds will be

used.

2- Determine
the date or
dates of
collection of
the amounts
owed to the
listed
company from
the dispose,
mortgage or
lease
transaction.

3- Clarify the
procedures
against  the
listed

company in
case of failure
to pay its
obligations
stated in the
mortgage

deal.

On 31 December

2020, Emaar has
received the cash of
c. AED 750 Million.
The transfer  of
ownership of the
subsidiary  owning
the assets to the

buyer has been
completed, but the
share transfer of the
company owning the
hotel operations is
yet to be fully
completed. The
expected closing is

15" January 2021.

2020 jews 31 4
I e
@2y Osals 750 Jlg>
WSle das @3 Jhlel
et 31 el 35, 4
wiadl dl - Jssedl
Q@ vmsexll Jai oSy
elleal 2SI 28, 411
JaiSs o] @uiall Jeidd
gl ol ey JalSdL
anaall @Y adgll

2021 51l 15 5a

clewl  pupgs -1
sl ol bl
el ol
S EuRgis
plusienl  piiw
Jlsadll
RIPESIY

o Enl a2
Juami  fylys
CEPERURF N AV
et
dddse oo
cayl sl gl
el

Azl

ﬁ:‘s’-b—?’?l @4'033 -3

do o el
do il as,adl
Slasyl Al 3§
e 3
agill clafydy

ol
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EMAAR

4- The listed
company must
also clarify
whether it will
provide a loan
in  exchange
for a mortgage
of the assets

owned by the
other party.

e csing L -4

doyall a4l

15] Logh usstogs

i cals

oy Jilde 5,8

Solen  Jguadl
3l Ayl

The expected financial
impact of the
transaction(s) on the
business results and
the financial position

of the listed company.

The net impact on
the financial position
would be an
expected increase in
the assets of ¢. AED
50 Million during the
quarter  of  sale
transaction payment
i.e. Q4 2020 (subject

to final confirmation

from auditors).

de @uall i1 05
bl sa JUI S,
Jgsedl & Aasgall
ey Ogela 50 Jls=
3 gl gl ok )
oo Loy add 44d
abl ol @l
a Sl %) 2020

(oadall ge Gl

Ladgall adgill JUI Y
by Jleel @il e
Amyall 38,40 JUI

Determine the
financial period or
quarter in which the
financial impact of the
transaction(s) will

appear on the listed

com pa.ny.

Q4 2020 depending
on the final
confirmation  from

the auditors.

s 2020 &’L‘-” a)."l
did oo Ll st

onadaldl

2o g1 ALl 3 R g3
JW 381 Led el &1
S8l e Adagall

Al

Summary of the terms
and conditions of the
transaction(s), the
rights and obligations
of the listed company

and its shareholders,

Emaar should
complete the share
transfer of the entity
owning the hotel

operations for

slesl 354 e o
Yo g JleSaul
cllesd 2SI S, 4
Y sl Jeads

Asdall

sl boys gasle
obliidly  Ggaally
sl e aaill
Lpoaluwy Aoyl
Jl & @il @lsly2¥ly
gl 3 b o las
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EMAAR

and the procedures | closing the
wagsailly
that any party fails to wdlaid]

involved in the event | transaction.

o E‘
t 5

fulfill the obligationsit
has stipulated in the

transaction or the deal

contract.
Authorized Signatory: Ahmad Al Matrooshi bl el 1adgll yogall
Designation: Manager BYNUERFFL=PY| pp ey

Signature: rad gl

.&'(‘Q.ui"l "\ - 'lJl '.‘"]] JL .-"‘::!

’ y . g o -
Company's Seal: Emaar Properties PJSC 148 ,ad) e
P.O. Box 9440, Dubal. UAE g E
12l |
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