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13 January 2021

H.E. Dr. Obaid Saif Al Zaabi

Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi, UAE

Mr. Hasan Abdulrahman Al Sirkal
CEO- Chief Executive Officer
Dubai Financial Market

Dubai, UAE

Dear sirs,

Submitted through Efsah System

We would like to notify you that the Company has
commenced considering possible routes available
to it with a view to protecting the value of
liguidation assets in the interest of all of its
creditors. Possible routes include auction sales of
certain of the Company’s subsidiaries (including
Target  Engineering Arabtec
Engineering Services LLC (AES). The Company has

(Target) and

for this purposes engaged deNovo Corporate
Advisors to advise on the potential sale of Target
and Lumina Capital Advisers on AES. It should be
noted that in the event a sale of any of the
Company’s subsidiaries or their assets is agreed,
any such sale will be subject to the approvals and
ratifications as may be required under applicable
UAE laws.

Yours faithfully,

Antoine Abi Rached
Group General Counsel & Company Secretary

Arabtec Holding PJSC
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