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SECURING OUR FUTURE. together.

Date: 28/01/2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

After Greetings,
Subject: Update on a Court Case.

With reference to our letter dated 16 November 2020 which
clarified and responded to misleading news about the
allegation of “RUSD Investment Bank”, Board Chairman of
which is Dr. Saleh Al Malaikah (former Vice Chairman of
SALAMA dismissed and not discharged by SALAMA's General
Assembly Meeting held on the 25™ of April 2019), to claim
from the Islamic Arab Insurance Company — SALAMA PSC
certain amounts, and based on the established and consistent
methodology of transparency adopted by the new Board of
Directors, “SALAMA” wishes to inform you that on the 26™ of
January 2021, the Court of First Instance, which is entrusted
with dealing with the case, referred to above, issued a first
instance judgement considering the case inadmissible. The
external auditors of the company have been informed of the

judgment and provided with all the relevant details.
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Registration No. (17) under Federal Law No. (6) of 2007.
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Sami Zouagui
Board Secretary
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