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DEYAAR

Date: 1 June 2021

To/ Dubai Financial Market,
Mr. Hassan Abdulrahman Al Serkal
Chief Operations Officer

Greetings,

Deyaar’'s Second Board Meeting of the year
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2021 of Deyaar Development P.J.S.C Results.

This to inform you that the second meeting of the
Board of Directors of Deyaar Development PJSC for
2021 was held on Tuesday 1/6/2021 at 01:00 pm.
The results of the meeting are as follows:

1-

The Board of Directors discussed the
settlement proposal from Limitless LLC
offering land plots and cash, to  amicably
settle the legal execution proceedings filed
by Deyaar Development against Limitless
LLC.

The Board after deliberation, resolved to
accept, in-principle, the Settlement proposal,
subject to the following conditions:

e The proposed land should already have
all the necessary infrastructure as well as
master plan approvals from all relevant
authorities.

e The land valuations to be carried out by
independent third-party valuer appointed
jointly by the parties.

Upon finalization of the draft settlement with
Limitless LLC, the proposal will be tabled in
the General Assembly Meeting for
Shareholders’ approval through a special
resolution.
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2- The Board approved the launch of a new  Zihic & aaa &g 8 @) o &)l 2

development in Business Bay Area okl zalall
3- The Board approved some normal business LalieY) gVl iany e a3 a3
activities
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