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Date: 09/06/2021

To:

Market Supervision Department
Securities and Commodities Authority
Abu Dhabi — UAE

Mr Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Sirs,

Subject: Disclosure of a Conflict of Interest

Pursuant to Article 19. I. (2) of the Decision of the Chairman of
the SCA Board of Directors No. (18/R.M) of 2017 Concerning
the Rules of Acquisition and Merger of Public Shareholding
Companies (the “Takeover Code”), we hereby disclose the
details of a conflict of interest with a Connected Person (the
“Transaction”).

Details of the Transaction:

Maple Invest Co Limited (“Maple”) is a company owned by Mr
Hussain Ali Habib Sajwani.

Mr Hussain Ali Habib Sajwani is the Chairman and a Board
Director of Damac Properties Dubai Co PJSC (‘DAMAC”). By
virtue of Mr Hussain Ali Habib Sajwani being the Chairman and
a Board Director of DAMAC he is a Connected Person as
defined in the Takeover Code.

On 9 June 2021, Maple announced that it had made a firm
intention to make a voluntary conditional offer for the issued
share capital of DAMAC not already owned by Maple and its
affiliates (the “Offer”).

There is a conflict of interests between Mr Hussain Ali Habib
Sajwani (as a shareholder in Maple) and those of DAMAC and
its shareholders (other than Maple and its affiliates).

By virtue of Mr Hussain Ali Habib Sajwani being a Connected
Person as defined in the Takeover Code in his role as
Chairman and a Board Director of DAMAC, we hereby disclose
to the Securities and Commodities Authority and the Dubai
Financial Market the conflict of interest between Mr Hussain Ali
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Head Office:

Executive Heights, Barsha Heights
P.O. Box 2195, Dubai, UAE

Tel: 04 373 1000

Fax: 04 332 1961

Website: www.damacproperties.com

Registered Details:

Damac Properties Dubai PJSC
Commercial Register No.300068
Capital: AED 6,050,000,000
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accordance with the requirements of Article 19. 1. (2) of the
Takeover Code.
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