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Date: 09/06/2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Notification by Damac Properties Dubai
Co. PJSC of receipt of intention to make a
conditional offer and resignation of Chairman

The Board of Directors of Damac Properties
Dubai Co. PJSC (Damac) would like to advise
the market that it has received a formal offer from
Damac's majority shareholder through Maple
Invest Co. Limited, to acquire 100% of the issued
and paid up ordinary share capital of Damac
(Offer).

The terms of the Offer are set out in the attached
statement from Maple Invest Co. Limited.

Subsequently, Mr Hussain Ali Habib Sajwani
resigned as Chairman and Board Director of
Damac with immediate effect due to the conflict of
interest arising from his shareholding in Maple
Invest Co. Limited and involvement in the Offer.

The remaining directors of the Board of Directors
of Damac are in the process of evaluating the
Offer and will update the market in due course.

Kind regards,

Ahmed Fiala
Board Secretary
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Head Office: Registered Details:
Executive Heights, Barsha Heights Damac Properties Dubai PJSC
P.O. Box 2195, Dubai, UAE

Tel: 04 373 1000

Fax: 04 332 1961

Website: www.damacproperties.com

Capital: AED 6,050,000,000

Commercial Register No.300068
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MAPLE INVEST CO LIMITED

(Incorporated in the British Virgin Islands)
Commercial Registration Number 1831613

NOTIFICATION OF MAPLE INVEST CO LIMITED’S INTENTION TO MAKE A
VOLUNTARY AND CONDITIONAL OFFER TO ACQUIRE SHARES IN THE ISSUED AND
PAID UP SHARE CAPITAL OF DAMAC PROPERTIES DUBAI CO PJSC THAT WILL
RESULT IN IT OWNING NO LESS THAN 90% AND UP TO 100% OF THE ISSUED AND
PAID UP ORDINARY SHARES OF DAMAC PROPERTIES DUBAI CO PJSC

DISCLAIMER STATEMENT

THE SECURITIES AND COMMODITIES AUTHORITY AND THE DUBAI FINANCIAL
MARKET SHALL NOT BE LIABLE FOR THE CONTENT OF THIS NOTIFICATION AND
SHALL NOT SUBMIT ANY CONFIRMATION IN RELATION TO THE ACCURACY OR
COMPLETENESS THEREOF, AND HEREBY EXPRESSLY DISCLAIM ANY RESPONSIBILITY
FOR ANY LOSS ARISING FROM THE CONTENT OF THIS NOTIFICATION OR FROM
RELYING ON ANY PART THEREOF.

MAPLE’S STATEMENT

MAPLE INVEST CO LIMITED ACCEPTS RESPONSIBILITY FOR THE ACCURACY OF
INFORMATION CONTAINED IN THIS NOTIFICATION. TO THE BEST OF THE KNOWLEDGE
OF MAPLE INVEST CO LIMITED, THE INFORMATION CONTAINED IN THIS NOTIFICATION
FOR WHICH IT IS RESPONSIBLE IS IN ACCORDANCE WITH THE FACTS.

Date of submission of the Maple Invest Co Limited (the Offeror or Maple) notified the board of

statement of firm directors of DAMAC Properties Dubai Co PJSC (the Offeree or

intention DAMAC) on 8 June 2021 after trading hours, that it has an intention
to make a voluntary and conditional offer to acquire shares in the
issued and paid up share capital of DAMAC that will result in it
owning no less than 90% and up to 100% of the issued and paid up
ordinary shares of DAMAC, and subject to the fulfillment, or waiver
by Maple, of the conditions outlined below.

Identity of the Offeror Maple Invest Co Limited
making the statement of Craigmuir Chambers
intention to make an offer P.O. Box 71

Tortola VG1110

British Virgin Islands

The shares in the Offeror are 100% beneficially owned by Mr Hussain
Sajwani, a United Arab Emirates national (the Ultimate Offeror).

As at the date of this notification, the Ultimate Offeror, being the
ultimate owner of 100% of the beneficial interest in the Offeror legally
and beneficially owns, whether directly or indirectly, 4,369,029,349
shares that represent 72.215% of DAMAC’s issued and paid up share
capital (the Ultimate Offeror’s Interest).



Intention to make an offer
to purchase securities of

Details of securities for
which an offer will be
made

Offeror’s intention for the
future of the company

Consideration for the
offer

Offer finance sources

Conditions to which the
offer or the posting is
subject

DAMAC Properties Dubai Co PJSC

Executive Heights Building, Al Barsha Heights (Tecom)
PO Box 2195, Dubai

United Arab Emirates

DAMAC is registered in the United Arab Emirates under commercial
registration number 300068 as a Public Joint Stock Company whose
ordinary shares are listed on the Dubai Financial Market.

DAMAC has an issued and paid up share capital of AED
6,050,000,000 divided into 6,050,000,000 ordinary shares with a
nominal value of AED1.00 each.

1,680,970,651 DAMAC shares (the DAMAC Shares).

Following successful completion of the offer above, subject to the
Ultimate Offeror’s Interest reaching in aggregate at least 90%+1
taking into account the acceptances received under the offer, Maple
intends to exercise its rights to acquire the shares of any minority
shareholders that do not accept the offer by submitting a mandatory
notice to force the minority shareholders that did not accept the offer
to sell all their shares in DAMAC to Maple (the Squeeze Out), in
accordance with applicable law and the Securities and Commodities
Authority’s rules. The price per share that will be offered pursuant to
the Squeeze Out will be the same price paid under the offer of
AED1.300 per DAMAC Share (as indicated below).

The intention is for the Ultimate Offeror to de-list DAMAC’s shares
after successful completion of the proposed offer and the Squeeze Out.

The consideration for the offer is AED1.300 per DAMAC Share
provided that the offer becomes unconditional after the fulfillment, or
waiver by Maple, of the conditions outlined below.

Assuming that all DAMAC shareholders avail to the offer, the total
value of the offer will be AED2,185,261,846.3.

The Offeror confirms that sufficient resources are available to satisfy
in full the cash consideration payable to DAMAC shareholders as a
result of full acceptance of the Offer and has received confirmation
from a financial advisor registered in the UAE and licensed by the
UAE Securities and Commodities Authority indicating that the
Offeror has the financial resources.

The implementation of the offer will be subject to the fulfilment or
waiver by Maple, where applicable, of the following conditions
precedent. For the avoidance of doubt, the offer shall not become
unconditional unless the below conditions precedent are fulfilled or
waived by Maple:



Details of irrevocable
undertakings with respect
to accepting the offer
procured from existing
DAMAC shareholders

Details of
arrangement with
DAMAC which might be
material to the offer

any

Details of any
arrangement for the
payment of a

termination fee

Issued for and on behalf of
Maple Invest Co Limited

a. The Offeror having received valid acceptances in respect of
DAMAC Shares which if added to the Ultimate Offeror’s Interest
would amount to at least 90% of the total issued share capital of
DAMAC.

b. The Articles of Association of DAMAC having been amended to
allow for a Squeeze Out in accordance with applicable laws and
regulations.

c. The Offeror having obtained all regulatory consents or approvals
required for undertaking the offer, including any consents or
approval required from the UAE Securities and Commodities
Authority and the Dubai Financial Market.

d. No material adverse effect having occurred, as may be further
defined in the offer document.

Shareholders and/or potential investors of DAMAC should note that
the offer shall be subject to the satisfaction or waiver by Maple of the
conditions and conditional upon, the offer becoming or being declared
unconditional in all respects. Accordingly, the offer may or may not
become unconditional. Shareholders and/or potential investors of
DAMAC should therefore exercise caution when dealing in the
securities of DAMAC. Persons who are in doubt as to the action they
should take should consult their licensed brokers, dealers, solicitors,
professional accountants or other professional advisers.

As at the date of this notification, the Offeror has not sought or
obtained any irrevocable undertakings pursuant to which any
DAMAC shareholders undertook to irrevocably accept the Offer.

As at the date of this notification, there are no agreements entered into
between the Offeror (or any person acting in agreement with the
Offeror) and DAMAC in relation to the implementation of the Offer.

As at the date of this notification, the Offeror has not entered into any
contractual arrangement or agreement with DAMAC in respect of
termination fees in the event the Offer does not complete.
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