Date: 21/06/2021

Nir. Hasan Abdul Rahman Al-Serkal
Execcutive vice president -

Chief Operation Officer (COO)
Dubai Financial Market - UAE

Subject: Al-Madina’s AGM Meeting

With reference to the above subject, kindly note that AGM
Meeting of Al-Madina was held on Sunday 20/06/2021. The
General Assembly approved all the agenda items which
include:

1. The report of the Board of Directors for the financial
year ending on December 31, 2020 was discussed and
approved unanimously.

2. The external auditor’s report for the financial year
ending on December 31, 2020, was discussed, and the
“emphasis of matter” item in the auditor’s report was
discussed, and the company’s future vision to address

<this ~ matter was discussed, and then it was

" unanimously approved. -

3. The Corporate Governance Report and the Audit
Committee’s report for the financial year ending on
December 31, 2020 were read and approved
unanimously..

4. The report of the External Shari’a Audit Office for
the financial year ending on December 31, 2020 was
heard and approved unanimously.

5. The financial statements for the year endihg on
December 21, 2020 were discussed and approved
unanimously.

6. The report on the penalties and violations that were
imposed on the company by the supervisory
authoriiies for the fiscal year ending on December 31,
2020, was heard, and since there were no violations
or penaities that were signed on the company during
the vear 2020, the following item has been discussed.

7. Approval with 100% of aftendance of all the related
parties transactions for the year ended on 31
December 2020, except for those transactions that
may have iaken place between Sabah Salman Daoud,
the parties and his subsidiaries and/or directly or
indirectly related to him And the subsidiaries cf Al-
Madina: Finance and Investment Company, as well as
the transactions that will take place with related
parties until the convening of the general assembly
for the year endmg on3 ]/ 12/2021.
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8. It was approved unanimously to authorize the Board
of Directors to buy or sell the company's shares, not
exceeding 10% of the number of its shares, in
accordance with the articles of Law No. 7 of 2010
and its executive regulations and their amendments.

9. The proposal of the Board of Directors not to distribute
profits for the fiscal year ending on December 31, 2020
was unanimously approved.

10. The board of directors’ recommendation to amoriize part
of the company’s accumulated losses was unanimously
approved, equivalent to the full value of tiie share
premium, which amounted toKWD 2,121,070 as on
December 31, 2020, the outstanding balance of the
accumulated losses will be’ KWD 26,617,725.

11. The recommendation of the Board of Directors not to
disburse the remuneration of Board members for the fiscal
year ending on December 31, 2020 was unarimously
approved.

12. Approval by the majority of attendees to vacate the
members of the board of directors and absolve them from
their liability in all matters related to their administrative,
financial and legal actions for the fiscal year ending on

- December 31, 2020, a number of shareholders owning
1.7% of the company’s capital shares had raised - their
reservaticis temporarily on this item until the issuance of
the decision of the Financial Intelligence Unit regarding
the Capital Markets Authority Decision No. (26/2021).

For the former board member / Ahmed Abde! Fattah
Bayoum; Badr, the General Assembly decided. not to
absolve him in everything related to his administrative,
financial and lega! actions and to authorize the BOD to

take the necessary legal procedures against the
aforementioned to preserve the rights of the company and
shareholders.

13. Reassign the External Auditor for the fiscal year ending on
31 December 2021 was unanimously approved, The BOD
was authorized to determine the fees. The External auditor
is Mr. Rashed Ayoub Yousef Al-Shaddad (Rodl Middle
East - Burgan International Accountants).

14. Assign the External Islamic Sharia Auditors for the fiscal
vear ending on 31 December 2021 was unanimously
approved, The BOD was authorized to determine the fees.
External Islamic Sharia Auditors is (Ragaba giobal for
Sharia Audii Co.), represented by: Dr. Abdulbary Meshal
— Dr. Abdulrazak Kaba-Sheikh. Nezar Abdulbary Meshal
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15. The door for elections has been opened to elect a S yall {lal JuSh gime QLAWY mdi yill Gl 8 o515
complementary member to fill the vacant position in the JL&iny hldal gloacly ¢ 3l o elall
Board of Directors, and alternate members to complete the -, = | & 5 Y] alae Be cpe dddlall By ol
current term of the Board of Directors, and the voting - S i f‘g\ UAQJ . :){m
results have settled on the following: B Gy
complementary member :

Stone Fnergy Company W.L.L. (Closed). (Aisa) & o i AU () gl AS i 7 JaSal) guaal)
- aliay) placy)
Alternate members: -r‘-r’-:‘ L) 5 jlaill oy JLAS 45
1. Barret for General Trading Company W.L.L. (Alie) 5 i sl Jles Y i<,5 2
2. Bait Al-Amal Holding Company KSC (Closed). oo Y glil g dalall 5 lanll sl 3855 3
3. Develop for General Trading & Contracting Company T '
W.L.L.
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