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Date: 07/03/2021 2021/03/07 7kl
Mr. Hassan Abdulrahman Al Serkal = axaall . JUS pudt fea e Ca )
Chief Executive Officer s ill s )
Dubai Financial Market ol (22 g
Dubai — UAE sasidll dy all il eyl — oo
Dear Sir, ssc-\l..l"k.l:lh a,n.'l

Subject: Clarification from DAMAC Properties Dubai (£,a,%) (o3 4 liall dilals 4S8 e prsida i 16 gua gall

Co. PJSC (“Company”) related to increasing the Juacd ) 3 A RSl Boi} o guia ("AS )
Company’s ownership of the share capital of DAMAC

International Limited from 20% to 45% (“Transaction”)

%45 (A %20 (o el JUgdliul dlaly 48,4

(HM‘M‘")

With reference to the above-mentioned subject, we would 0 Caagll s ol 25 wdlel g gl 5 jLayl
like to clarify that the reason for the Transaction is for 38l ‘f Fyag) jiuy) Lgian 4S80 5aL s ALbadl

Company to increase its strategic stake in DAMAC
International Limited which indirectly owns 75% of Nine = °J>< o elliad (il y el gl i) ellals

Elms real estate project in London and is working on a (il 4 4 g el jall ol g 9 (0 %75 b il
resort project in Maldives. The Transaction falls under the ‘f Jas dlebaall  Capallal ‘f Al § 5 e Lo et
Company business nature, and the value of the transaction i (8 ) el A< 2l e

Joliae JSG daiia) 4 Aoy (A< 3 iauk
(independently valuated) is less than 5% of the Company's ( ) iy 48,4l -
issued capital. vadt A8 AN S uly (e 75 e
A saal
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Ahmed Fiala
Board Secretary
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